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2 EHWWIVR GL TXHWID SXEEQFD]IRQH FKH
QDWFH GD XQD VDYR® RVRQGD D FKLXVXWD GL
XQ FIFGR DQQOXD® GL VHP LQDU. FKIDP DVR
D ®EDO 5HWHW WHQDU GDO GLRUGLOH
SOOHURE 2 TXH@R GL WFFRIGHH XQ
SDWKZRW GL \IXDUWGL VWDW VX@
D ®EDQ) ] D] IRQHE 3HU TXD® P RWYR |DUR"
/D WOMWRQH VXL SWRFHWL J@®EDQ KD
DWXQWR QXRYD [P SRUDQ] D H UTHYR QHI@
XOIP LDQQL 1Q SDUFRMWH VRWR @ VSLOVD GL
XQD VHUH GL HYHOW @ 1Q SUP R XRIR @
SDQGHP ID H ®f JXHUH lQ SFWIQD H
3 DOMIQD> @@ FKH KDQQR SRWIVR D

>@, FROQWEXW TXL WFFROL VRQR WML
HODERWWSUP DGHO RWREWH

AU

)P

USIHQGHH ® Il GHO GIEDWIR \X@D
J@REDA ] D] IRQH XQ WP DFKH2 \WDVR P ROR
IR QHI@ DQQL 1RYDOW H ' XHP I H
FKHSHU FHUA YHUL SRVAYD VHP EWDIH TXDWL
XQR VRIDQ ,OIRFXV2 RJJLIQGXEELDP HQWM
GLJIRWD DWXD@A / D GIMFXWIRQH @ DFFH\VD
D @QYH@R QD] IRQD® H LOWAUQD] LRQD®! ) LOH
GH@ J®EDQ]D]IRQH R DGGLUWXWD GH
J@REDA ] D] IRQH 1UHQG WKRUQJ GHFRXS@QJ
R DOWH IRWP X® VRQR GL FROWQXR FEBRQDWM
SHU FHUFDIH GL FDWXWDWH OHO QXRYH
GIQDP IFKH FKH @ DWWDYHUDQR H
IMAMKMFRQR

,Q TXHWR VAR DEELDP R FHUFDVR SLXWRWR
FKH DSSIDWMH LOGIMFRUR VX XQ SIDQR GL
UHD] LRQLLOWALQD] LRQDQFRP H VSHWR \L

BAO® $



WIQGH D IDIH GL FRWXILH XQR \JXDWGR
FRP SRR 1Q SUP IV SWHQGHQGR IQ
FROUGHW] LIRQH 1O FRQWAWR GL SRQFUM. @
SHU XW@ ]DIH XQ VMP LQH VX FXL LOUMAM
P ROR $GDP 7RR]H @ RYYHLIRVD @GHD FKH
WIDP R YLYHQGR DWADYHUR XQD
FRWW@D] IRQH GL WKRFN HWRIHQHL HG
HQGRIJHQL FKH KDQQOR GHYIDVR lO FRUR
WRUFR GH@D J@REDA ] D] IRQH SHU FRP H @
DYHYDP R FROQRWIXVD QHJ@ XGIP L DQQL
$EEIDP R SRL FHUFDVR GL VFRP SRUH T XH@R
FKH 2 LOIWDP H GHAD J REDA ] D] IRQH LQ XQD
VHUH GL SIRFHFWL @ SRAOMFL HFRQRP LFL
WIFQR®RIIFL MP ERIFL @ H TXHWR FL KD
SRUDVR D IRWP XMH XQBQDML XQ SRBSL»
FRP SGMAYD *1¢ 0Dy SDUDYD GH
WIQGHQ] D JHQHWD® GHO FDSMD®I DAD
FRWIX] LRQH GL XQ P HUFDVR P RQGID®! XQ
SWIRFHWR FKH JI¢ D TXHOSXQWR QRQ HWD
DQDA) ] DR FRP H HVFOXWYDP HQWH
HFRQRP IFR P D P HWWYD LQ FDP SR XQD
SXWDAW GL IDWRUL FRP H @WAD] IRQH
VHP SWH P DJJIRWH GH@ IRWP H GL FDP EIR
GH@ P RQHD 1O VXSSRUWR GHL SRWAW
WOWDQ VRSIDWXWR  QH@ IDL GL
DFFXP X@] IRQH RWIQDUD XQD GLYIMRQH
LOVALQD] LRQD® GHOMYRWR H FRV®YID 2 GWH D
TXHWR DEEIDP R USUMVR 1Q P DQR IO
SDWDGLIP D GH@ Z RUB I WP VIKHRU  H
TXIQGL @GHD FKH HMWIQR FLFQ@ HJHP RQLFL
FKH WL WWHIXRQR WD @®WR H FKH
GHILQMFRQR XQ FHOWR H XQD SHWHUD XQ
DWRWH HJ HP RQLFR H DOV DWRU GLS HQGHQW.
7IDMAJJIDVR  TXHWR TXDGWR DEELDP R
FHUFDVR SRLGL SRUFLXQD VHUH GLGRP DQGH
IQ SUP IV FRP H FRARFKIDP R LO GIMFRUR
VX@ JEREDM ] D] IRQH USHWR D TXHWM
WAQGHQ] H J HOHLDA!

"D XQD SDUM DEEIDP R JXDWGDVR DQD
JREDQ]DJIRQH FRP H XQR \SHFULFR
IHQRP HQR XQ SWRIHWR GLJRYHWDR SRAMFR
GHOP HUFDVR P RQGID® RWID TXHOSIRI HWR
QHRIEHWD®! SMWP DVR GDJ @ 6VIVIS QMLQHI @
X®IP L TXDDQVIBQQL IDWR GDO: DWKIQJIVRQ
&RQWHQVXVP D DQFKH GD IMAX] LRQL

BAU" %

LOWALDD] LRQDQ. GD XQ FHWR WSR GL YIMRQH

FXOXW® H FRVBYLD

' DABOW DEELDP R FHUFDVR GL P HWHH 1O

TXHWIRQH DQFKH D®XQL GHJ @ DSSWRFFL H

GHJ @ DWXQW MRUFL WD L Sl» FRQVRAGDVM

FRPH DG HWP SIR TXH@R GL * IRYDQQL
$ULJKL VMDP R FRWMEXW FKH D RIQL FUM.
HJHP RQLED IDFFLD VHIXIVR @ GHILQL LIRQH GL
XQ QXRYR DWRWH HIHP RQH' 3RWDP R

IQYHFH P P DJIQDWH IRWP H GL HTXIOEUR

IQWDEL® DEBOWAQR GL XQ FRQWAWR @ SHU
XWDIH XQD SDRR® RIJL FXFID® @
P XOWBROMWH' &RVD W QUIFD SRL GHILQILH XQ
BRARE 4 XHWL LOWAURI DWVL FL DYYIFLQDQR

DA GMXWRQH FROMQXWD 1Q TXHWR

YROXP H

$EEIDP R DSSWRIRQGIVR @ GLFRVRP D FKH LQ
YDUH IRWP H VL SX~ WRYDWH ID DABQWALQR GL
0DJ FRQ DOWH SDIR®!I MD GH@ Z RUB

VWP WKHRU  TXH@ WD VRYLDQIWE H \SD] L
GHOFDSIVD®! SWRFHWL GL DFFXP X®] LRQH H

VAULLVRUDOV \WIVX DO

4 XDO2 WIDVD @ QRWD P SUMWRQH' &KH

QHJ@ X®P L WP SL WSHWMR D XQD
GIMOQ] IRQH QRWS VXG GHO P RQGR P ROR

IRWMM D FDYD@R GHJQ DQQL ' XHP LD
UDWXQWD 1Q FDVAJ RUH LQYHLR

SWIRE®P DWFKH FRP H * GREDO 1RUM H

* REDO 6RXWK VHP EWD HWHUL USWRSRWID
LQYHFH XQD GIMR)] LRQH HVWRYHW DEBOWALOR

VRS IDWKWR GL XQR \J XDWGR

RFFIGHQWD&RFHQWFR FKH @ GUJH FRP H

XQD FRQWDSSRV]IRQH WD HFRQRP IH GL
P HFDR H IRWP H GL FDSMDOWP R SRMMFR

GHP RFW]IH H DXVRFWD]IH R FRUGGHWH
DELVDVKUHE

' D SDUM QRVWD FL \DIHEEHWR P ROMSQFL
FUMFKH IRWP X@ELQ VX TXHWD GLFRVRP LD

P D TXH@R FKH?2 J1¢ LOWAUHWDQWA B J HUH DO
VXR IOWAIQR 2 FRP H ® WHWR RFFIGHQWM
QRQ W SUHVHQW Sl» FRP H XQ SXQWR GL
WHUP HQ\R J®RED® SWRIHWWMMD H
XQLYHUWD®! TXDQVR SIXWRWR



LOUMD VXO IDWR GL HWHWH XQD SDUM >@
DOFKH W WP SWH FRQ GHL WRQL
RFFIGHQD@RFHQWMFL @ GXQTXH FRP H @
SDUM P LUGRMH @ FKH GHYH GUHQGHWH @
SWRSUD HVMMQ] D UVSHWR D XQD VHUH GL
P IQDFFH J GREDQ $ @R WHMWR WP SR DQFKH
IO FRQFHWR GL P XGISRDUWP R 2 GD
SIHQGHH FRQ ® SIQH R P HIGR GD
DSSWRIRQGILH QH@ VXH VIDFFHWIMWXWH ' D
XQ @R TXHWR FROFHWR 2 WDVR VSHWR
XVDVR DQFKH H VRSIDWXWR GD D&XQL DWRWL
J®REDQ SHU JIXWULFDH VD ®f FDP SDJQH
PLOVL MD ® WDWV TXR GDIBOWR FL
VHP EWD  IQHYVDEL®! GRYHU YDARU] ] DUH
@GP HQUR GL P ROMSQFIM FKH WD
DWMDYHUDQGR 1Q TXHWR P RP HQOR @
VFHQDUR J RED®! @ FKH YHGH GD XQD SDUM
@IRMRQH GL DEXQH  DMIX]IRQL  GL
P HGID] IRQH VRYWDQD] IRQD@  VRSWD  VXWH
@18 GDIWD O FHFHOW KRB GHID
JXHUD FRP H WP HQ\R GL UVROX] LRQH
GH@ FRQWAH LOWALQD] [RQDQ $ QR VAR
WP SR SHU TXH@R FKH 2 HP HUR GXDQWM
LOFIF®R VHP LQDUD® GD FXL RUJLQD TXHWD
SXEEQFD] IRQH 2 FKH QDWWD® HQWA L SRVIALL
WIVWDQ QRQ VRQR J @ XQIFL SRVMALLLQ FDP SR
Q0 TXHWR WHOWR UWXODQR DOHWDQUR
FXFIDQ 1O KRR GHID @RIMAFD H GH
VXSSO FKDIQ LOWALQD] LRQD@ VR®R SHU FLVIDLH
XQ HWHP SIR ( WH QRQRWIDQWA ®f P ROWSQFL
IRP H GLE®RFFKLH GLFR@ GLERWJ @D QRQ
P RWMDQR OQHO FRP SGMR WWJIQL GL
WHWWHMRQH P D DO FROMDUR RQR 1Q
FRWDQW FUHVFMD H DEEDWRQR WHFRUG VX
WHFRUG DGDWIDQGRML DAB P XVIVA FRQGL] LRQL
SROMFKH GHO P HFDIRR P RQGID® ,Q
HWMHP D MQWM. FL WP EWD GL SRWAWH
WDQT XIADP HQWI VRWHMQHWH FKH MDP R
GDYDQW. DABMGHQ] D VHP SWH Sl» @P SDQW
GL XQ FDSMDOP R LOWAIJWDWR DIQ DIDW
SROAFLGHQJ (RED® DQFKH DWUDYHUR

>@6L YHGD LOQELR 1Q XVFIVD GL6 0 H] ] DGWD
% 1 HIORQ 7KH 5HWDQG WH : HW/ RQGWD
9HUR

BAI® &

HWAD] LRQH 11QDQ] D H GLJ Vidd ] D] LRQH > @ H
FKH QRQ 2  SRWEIBI USHQWWH
HVEOXMYDP HQW VX EDVH QD] LRQD®

5MSHWR D TXHWR WSR GL  GMWXWD

YRUHP P R TXL SRUH @FFHQWR VX GXH
XOWURW HOP HOQW ,Q SUP R ORJR FL
YRUHP P R FRQFHQWDWH VX@ GHFQQD] LRQH
VSHFLLFD DEBOWAWQR GL FRQAWL GLYHUL GHO
WSSRUR WD \SD|L GHO FDSMD®!I H
WULMRUDDW WD P HFDWR H 6VDML QRL
DEEIDP R VRFFDVR TXHWR WP D 1Q DFXQL
PRP HOW HG DFXQL FRQWML P D FL
YRIADP R FKIHGHWH TXL IQ FKH P RGR lO
WSSRWR WD FDSMD® H SRWALH \WIVXD®!
VRFFD WUD QH@ GLYHUWH JHRIWIIH GHO
J®ER> @ 1 RQ DFFDGH QH@R WWWR P RGR
WD (XWRSD H $MD WD $P HUFD /DWQD H
VW 8 QM R 1Q $IUFD $@R WWWR WP SR
TXHWR WDSSRUR QRQ 2 \R® LOUIGMR GL
HTXIQEW FKH WL JIRFDQR DOWRYH @ SHU
HWHP SIR QH@R VFRQWR WD J DQGL SRWAQ] H
FRP H 6\VIDW8 QMH &LOD @ TXDQVR SLXWRWR
DQFKH LOSUIRGRWR GL VFHOW H GHFIMRQL FKH
DYYHQIRQR  DEBOWQR GHL  FROWML
LHJ LIRQDQ@

,Q WVHFRQGR XRJR YRUHP P R SWRYDWH D
VRWUDUFLDOGIMFRUR P DIQWAHDP  FKH LOVMAM
VHP SQFHP HQWA VXOWKR®R GHJ @ 6V H GHO
PHFDWR FRPH DWRW GHIR \FHQDUR
J@RED® SRWDP R LQGIYIGXDUH DOV \RI J HWAL
FKH 1Q RIQL FD\R DQFKH QHOMWR SIFFR®

VRQR 1Q JWGR GL SWRGXUH SRWAH H
\VSD|IDD® H SWRSRUH XQD  YIMROQH
HP DQFLSDVYD H SURJ UMMM GHAR VFHQDUR
J®RED® FRQWP SRIDQHR' ,Q FKH P RGL
SRWRQR ®f \SLOW GDOEDWR WRYDWH IRWP H
GL FRQYHUHQID' &B XQ WRWR R @
QHFHWW¥ GL XQD WGMRQH DWRWQR DO
FROFHWR GL  LQWAWQD] IRQDOP R SHU
HWHP SIR"

> @6 0H]DGW % 1HORQ 2 SHW| LIRQL GHO
FDSWV®! 5RP D 0 DQUHWRAE WL

>@6 OH]DGWD % 1HORQ &RQIQL H
IIRQUHWH %R®RI QD LOD XAQR



/D SIHWHOQW SXEEQFD|IRQH KD GXQTXH
FRP H RELHWMIR TXH@R GL DSSWRIRQGUH @
FRQILIXWD] IRQH HVRI HQHD GL TXHWAL GXH
DWL 1Q GUIHHQW FROWAMA S@QHVILL FRP H
@IYRX] IRQH GH@ JMEDQ]DJIRQH H 1O
IDSSRUR WD \SD|L GHO FDSMD®I H
WAULRUDOVY WIDVXD®! WD WRYDQGR QXRYH
GHF@QD] IRQL ( FRP HVHFRQGR SXQWR FRP H
DOW VRI J WA UVSHWR DJ @ 6VIMZ H DL J UDQGL
FDSMDQ SRWRQR SWRGXUH  \SD| LDOW

ISRVAVL H VWWDGH GLITHIHQW SHU @BIYRO] LRQH
GHJ@ WFHQDW J@EDQ FRQWAP SRWDQHL ,0
YH®RFH YIDJJIR DWDYHUR L FROQHQW FKH
TXHWR YRO(P H SIRSRQH HWIXLMFH QRQ
VRBUHQGHQWAP HQWA  XQBP P DJIQH  GL
GUIHWHQ] D WDGLFD®!I WD FROWAWL FKH UHQGH
FRP SOFDVR SWRYDIH D WDFFIDIH XQ @R
FRP XQH ' BOW SDUM TXHWD 2 @ FDUAQD
GL VRUDD\R®! GHAD SXWDAW 1Q HWHWIH D
WFRQGD  GHL  GUIHHQW  FRQUAWL
P DFLRWHI IRQDQ ' LYHUH ®f MIGH GLYHUH O
SWIRVSHWIYH 3LRYIDP R SHUFKIXGHUH TXHWD
IOWRGX] [ROH R IRWP XMWH WH ISRWM. WH
@QHH GL GIMFXWIRQH H UFHUFD GD SRUH [Q
HWHWH D SDUALH GD FRQWIEXW FKH DQGUHWA
D Bl J HUH

X Hup ([ & PhS 1S:p @®udbd
Po ! SdyySyb A §S2SH2yySHS
®SdpHI2 Py ubte @ubd  S::py | SPPP

ubb S&

4 XDQGR W SDUD GL JGRED@ ] D] IRQH H GL
FUM. GH@ J@EDQ | D] IRQH O WP D GH@1
JHRJ WDIH GHOJ ®RED® 2 VHP SUH 1Q TXDEKH
P RGR VXOSDBFRWHQIFR /D JHRIJWIID GHO
J RED® FKH \LJ XDUGDYD QHJ @ DQQL 1 RYDQVD
HWD XQD FRVWD @ ®f FIW¢ J REDQ H TXHOWSR
GL FRWX] LIRQH GL FDWQH J GRE D@ GHOYD®RWH
@ ® JHRIWIID GHO JRED® GHL SUP L
"XHP I HW DQFRLD GUDW DG
XQBP P DJIQH GL XUEDQL] ] D] LIRQH S@QHVIUD
H GL HP HMRQH GL QXRYH SR®MUW FKH
WWIYID FRQWAQHYD XQ VRWIDQ] LD®

BAG™

HOP HQUR GL RP RIHQHMW TXD® WDWR
FDUDWIU] ] DQWA /D VHUH GL \VJ XDUGL VWDV
TXL WFFRQW ID HP HUHWH LQYHFH XQD
\SDJ] DO GLVXWEIDOWR VISR / BP P DJ LOH FKH

W GHIIQIWFH GUJHQGR L FRQWIEXW GDL
GLYHUL FROUQHQW UHWIWXIMFH —@MAHP D
FRP SGBMWW  HG  HWWRIHQHW  GHD
\SD| IDOW J®ED®I GHIQ@ \SD]LWP SL
J®REDQ GD XQ MW YL? DG HHP SIR ®
\VSDJIR  XWEDQR WDWQWMQWH FKH W
FRP SRQH GL WRWIRQL IQWRWQR DM
WULMRUDDW DP SID GL 1HZ <RWN W
FRP SRQH GLUYRGOM FRP H D 0 LQQHDSRQV \L
FRP SRQH @ SHQVWDQGR DG $P D] RQ FRP HID
JHIFH ORPHMI @ GL OXRYL @QFL
IQWMBOOHVILL FKH %XH 2WILQ GL -HIl

%H RV 6SDFH ; GL (®Q O0XW HW

SIRHWDQR FRPH  OQXRYD  ILRQVHWD
GH@BFFXP X@] IRQH GDIBOWR MVR YL2 XQ
OQGWDSH DMDWFR GHVFUWR GD * IX@D ' DO
0 D\R 1Q SDUFRMWH SDUDQGR GHAD * UHDVIAU
%D\ $ UHD H TXIQGL GL] RQH GL DJ J UHI D] LRQH
H SROUW @&JLMFR XUEDQR ILQDQ] IDUH / H
DOWH GHWU] IRQL \SD]IDQ  HWIMXLMFRQR
XQBP P DJIQH Sl» DVMDWDGBE ~ GL
XQRUWDQJ]DJIRQH GHIR \SD|IR P ROR
GUDW @ lLQ SDUAFR@MMH SHU FRPH @
SIRSROH *IXWHSSH /R %WXWR @
D@RW DQ ] D] IRQH GD SDUM GHI@ 6VIMI GL
IRPH WAUMRUDR H GL XQD WDP D
LQIIDWKWXID®! FKH LOYHWIA & SUHFHGHQW
FRQILI XWD] LIRQL $ QFKH ) IDQFHWR 5 DSDUHGR
USRWD XQEP P DIIQH Sl» GUDWID DG XQD
WAQXVD GHOMMAMP D GHAR WIVR QD] LRQH LQ
(XWRSD SIRSUR WX XQ QYH@R GL WQXVD
JHRSRMAFD FRP H DQFKH XQD P DQFDQ] D GL
IQWUFRQQHWIRQH WD FROWAWL GL GRWH
GUIHHQW )RUH 2 XQBSRWM. FKH TXL
VR@IYIDP R H FKH USWHQGHWHP R 1Q IXWXLL
LOVMAYHQW HVIALRI HQHIVE H FRP SGMAVE VRQR
® FUWD GMOWD GHW GP HQVRQH
FRP SIXVDP HQW S@QHVIUD FKH KDQQR
DWXQWR RJJL L SIRFHWL J®REDQ /R FDUR
UVSHWR DOSDWDVR SRWHEEH GXQT XH



HAWHH  IQGLYIGXDWR  SWRSUR  1Q  XQD
WDMRWP D] IRQH GDAD J GREDA ] D] IRQH FRP H
YHWRWIH  XQUIFDQW H RP RGRIDQW DL
SWIRFHWL J@REDQ FRP H XQD FRWW@D]| LRQH
YDUHJ DVd GL YHWRW

X HubPYCy SAP SHH2u pubpy p pé
§ HuH ®uoy Pahp ©S22y 8§y HBPD
,OUMMIH VXED FUM. GL HJHP RQID GHJ @ 6 VIDW.
8 QW QRQ FRP SRUD DXVRP DWFDP HQWA Q«
@QGIYIGXD] IRQH GL XQ SR® HP HW HQW Q«
® GIW MRQH FRP SGMD GHL SUP L GD@R
FDFFKIHWH J GRE D®!
6SHWR WL GIFH FKH @ &lQD \DW LOQXRYR
SR® GL UIHUP HQWR DEEIDP R SWRYDVR D
PHMAH 1Q GXEEIR TXHWD [ISRWAWL
FKIHGHQGRFL V\H FL SRWD HIIHMNIDP HQWA
HWHWH GDYDQW. D QRL XQR WFHQDUR GL XQD
J@EDQ) ] D] IRQH VHQ] D XQ FHOWR

3HU TXDQWR WXDWGD @ &IQD IQIDWL @
IQQHIDEI® FKH JQ LQYHWIP HQW J®REDQ
QH@ LQILDWUKWXWH SHQMDP R DO JWDQGH
SIRIHWR QRWR FRP H %HW DQG 5RDG
,QMDWYH . FDUDWHIU] ] IQR SHU XQ DIIMVR
IP SHUD® QRQ VR®R QRQ WR® VXO SIDQR
P DWAUD® P D DQFKH MP ERIFR GDIBMR
OWR @ &IQD KD WP SWKH DYXWR XQ
DWIAJ J IDP HQVR GL QRQ LQWRP MRQH QHI Q@
DIDU  IQWAQD|IRQDQ  5LMSHWR DA
QDUD)] IRQH GHL GXH SRQ@ ? XQR WX QIVMQWH
H XQR FLQHWH ? FLVHP EWD FKH LQ JIRFR QRQ
FL VD VDQVR @ WHSDW| IRQH GH@ FDWAQH
JBREDQ GHO YDRWH [Q JHQHWD®!I TXDQWR
SIXWRWR XQD RWD VXOGRP QIR GL TXHWH
FDWIQH WSWWXWR 1Q DEXQL WHWRW
WWDWIIFL TXDD & IQIUDWKWXWIH H  ®f
VHFQR®J LH GLJ VDD
/ B XWRSD LQYHFH VHP EWD HWHWH GLYHQVEMD
XQ WUHQR GL FRQWAD GILHAMR @ QHJ @ DQQL
DEEIDP R YIWR VHP SWH GL Sl» FRQWAW GL
JXHUD DFFHUFKIDIH ® VSD] IR HXUIRSHR RUWD
TXH@D J XHUD FKH FLKD VHP SUH FILFRQGDVR
a QH@R VSD] IR HXWRSHR H SHU® \SDJ R

BAG®

HXURSHR ) RUH LOSXQWR @ FKH 1Q TXHWRQH
FB SURSUR IOWSR GLP RGH@R GL( XWRSD FKH
& WD\R 1Q YURWH LQ TXHWL DQQL TXHR
GUDVR LQGXEELDP HQW DJQ@ 6VIW. 8 QM. GD
XQ SXQVWR GL YD HFRQRP LFR H P LOVD\H P D
IQ JWGR DQFKH GL FRWWKLLH WHD] IRQL
VWDVIAJ LFKH FRQ DO SDHVL FRP H @ &LQD H
® 5XWD 4 XHOWSR GL P RGH@R RJJL 2
VDODVR 8 Q SDWDGLIP D DOMQDKYR EDVDVR
VXK@ |HGHWY DA 1$72 SHU TXDOWR
WXDWGD ® SRAMFKH LOVAWQD] IRQDQ H D
%[ HEV SHU TXDQVR WJ XDUGD B SRAMFKH
HFRQRP LIFKH FRP XQDUH FXL ID SHU GD
FROWDODWH XQD UHVM] IRQH GL TXH@ FKH
VRQR L GIUWY FIYI@ FKH FRP XQHP HQWM
KDQOR FRQWDGGIMIQ\R ®f GHP RFUD] IH
QEHWDQ HXWRSHH VHP EWD LQFDUWDDVR GDAD
3RERQLD

1HO FRUR GHI@ DQQL TXHMQFWHGLEL®I
OERWVRUR SRAMFR FKH 2 @ P HUFD / DWQD
KD SWRYDR D SHQWWH XQBXVRQRP LD
LHJ LRQD®! QHOFRQWAWR J GRED®! VRSIDWXWR
VX@DWH / XD &KDYH] FB @ SRWELOW GL
UFRWUXLLH T XDGRVD GHOJ HQHWH RIJ 1"

X Hub PCnfS 2®uiPlyp p ®ub /2 §u::b
Po! S/ S::SS 80u ®S62P 6 /| aHE @b
SH 2> g HSHPS®

' DO SXQWR GL YWD GH@R WIXXSSR GL
FROQWRSRWALL @ SDQGHP ID KD DYXVR XQD
VAP SRUIDAVE VIAWE LB VXLP RYIP HQWJ GRREDQ
DAB®ED GHO UFRWGIDP R LO&IMBI 1Q XQR
WIDVR GL DJ VD] IRQH FRWIDQWA L VDEDW GL
UYROW GHL JLBW NMDXQH 1Q ) WDQFID FKH
DYHYDQR XQ FDIDWHILH GLILRP SHQW ILJAR
SWIRSUR GH@M RWRR FROWQXIW P D SRL YD
UFRUGDVR BUDQ 1Q UYRAD LOIHUYRWH SHUFHUAL
YHUL IOHGIVR GL +RQJ . RQJ HW &RWB
UP DWR GL WWR TXHWR GRSR 1O &RYG"
$ SSDUIHQWP HQWA SRFR R QX@ 1 HAD WHDOY
SHU |IRUWH \DWHEEH GUIFI® ®UJHH
IHQRP HQL FRP H ® ®RWH | DQFHV. FRQWR ®1
UIRWP H GH@ SHQMRQL R ® I WDQGL



GIP DBMRQIE FKH KDQQR SHUDWR  @OQVAR
P RQGR RFFIGHQW®! VHQ]D FRQUGHWDWH L
P R/VRFIDQSH SDQGHP LFL

,QRO\H GREEIDP R FRQUGHWDH LOKR®R FKH
® JXHUH 1Q 8FWDIQD H 3DGMAQD WIBQQR
DYHQGR QRQ VR® QHOUGHILQILH J @ DWHWL
JHRSRIAFLJ GREDQ P D DQFKH ®f MDQ] H H ®f
DAHDQ] H GDOEDWR

&B IQIOH XQ XOWURWH H®P HQWR GD
FROMGHIDIH RYYHR 1O KRR VHP SWH Sl»
SROMFR GHO FDSMD® FRQWAP SRUWDQHR
)HQFH 0 RP HW ID BMHP SIR GL -30 RUDQ
P D ® WWWR YD®! SHU®B! J IDQGL SIDWBIRLP H
GLUMDQ * RRI®!I $P DJRQ )DFHERRNJ ,Q
UH®] IRQH DB 94 7HFK LQIDWK WL YHGH GD
XQ @R XQ DSSWRIRQGIP HQ\R GHO
FRRUGIQDP HQVR WD 6VDVR H FDSLMVD®! WL
SHOW. SHUIDIH BMVHP SIR Sl» [P P HGIDVR DO
FD\R GL&DP EUGJH $ QDOWFD H DOXR® GL
) DFHERRN QH@D FRWX] IRQH GHERSLQIRQH
SXEEQFD $ @ EDVH GLWWR FL' FKH LOXR®
LOIIDWKWXID®! GL TXHWH D] LHQGH SHU @
USWRGX] LIRQH VRFID®! GDVD @ @RLR FDSDFIW
GLDFFXP XMW HG HIERWWH GDW.DMDYHUR
FXL UHWRQR D YHFR®WH FRQGRWH
$WXP HH  TXHWR USHOWDP HQWR  GHL
UDSSRUA/WD 6VIVR H FDSIVD®! FLSRUD GRSR
XQD EWHYH SWHP HAWD D IRWP XMWH @GP D
LSRWAML

/ D SUHP HWD VLUDWXP H QHQD FRWIVID] LRQH
FKH IRUH QRQ MDP R GLIURQW D XQ LOHGIVR
WRUFR L SHQWL VRODQVR DOWDSSRWR WD J @
VDML H & FKDUMG FRP SDQIHVE GHOA

/ BSRWL LQYHFH @ FKH SHUFRP SWHQGHWH D
SIHQR @ WDQM] LIRQH HIHP RQLFD LQ DWR MD
QHFHWDUR J XDUGDUH DQFKH DL VRIJ HWAL GHO
FDSWD®! FRP H$P D] RQ * RRI® R 7HQFHQW
SHU @®SSXQWR FKH FRQ ® ®WR IRYD
IQHGMD W. FDQGIGIQR D MXWXWDIH XQD
QXRYD P XGISRMUW QRQ Sl» FRP SUHQUEL®
HFOMYDP HOWI  GD  XQR  \VIXDWGR
JHRJI WDILFR WIVXDO®!

BAG®
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3HU LOQWUP L QHE GIMFXWRQH GDAD
SWIRVSHWIYD DUDWFD H FIOHWH YRUHL SDULH
GDEBQHT XLYRFDEL® P SRWELDW GL
FOWIIFDIH @ WHJIRQH QH@ WDGL LRQDQ
P DWMFL \SD|IDQ VXG H QRUW FHQWR H
SHUWHUD Q« VDQWRP HQR OXQJR OQHWH
GLYIMRQL GHL FRQI LQL FRERQLDQ

6H W SHQW DABMD FRP H FDWAJRUD @
FKIDLIR FKH HWD WHWD 2 SURGRWD GD XQD
SWRVSHWIYD HXURFHQWIFD QHOGHILQUH
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RUHQWA @ SDWR® [ MIDE WJ QUIFD SWRSUR
RUHQWE DR® FKH V\RUH D (WE &RP H FL
LOVHI QD LQYHFH @ SIRVSHWIYD GHAD J GREDO
KIWRY GHOVIMAMP D P RQGR H GHJ @ WXGL
SRWFRGRQDQ @MD 2 WDVD  SDUM
FRWINXWYD QHOSWRFHWR GL IRWP D] IRQH GHO
FDSMDOWP R JRED® ,Q TXHWR SIRFHWR 2

IP SRUDQW UFRWGDWH FRP H FRQFHWU
DODOMFL FKH KDQQR  XQLYHUD® HQWA
GHIIQMR @IYRX]IRQH GHO FDSMVDOP R @
GIFRWRP ID P HFDVR WIDVR FHQWDOAY

GHQ@BIFRQRP IFR HWW @ GRYWHEEHWR HWHUH
IOWM. FRQUGHIDQGR @ \SHFULFIW GHO
SHUFRUR DVUDVER H FLOHH

3WIRSUR SHWFK« @MD 2 WOVD SDUM
FRWIXWYD GHOSHUFRUR WRUFR GHO



FDSMDOVWP R P RQGID® HWD W 2 GHILQWD
DWRIEHQGR SWRIUHWYDP HQW P D DQFKH
SWRGXFHQGR D VXD YROD SWRSUH IRWP H GL
VRYLDQWE  JIXUMGH IRQH  FRQRWHQID H
WFQR®RIID )RUH SWRSUR SHU @ VXD
FRP SGMW @& MD KD DQFKH J HQHUDVR XQD
TXDQWA  IP SIHWIRQDQW GL  YDUD] RQL
GLVFRUAYH UVSHWR DAD UIGMARQH VX@D VXD
DVWHVD @ @®WFHVD GHOIP LLDFR® DVDWFRE @
QHL SUP L DQQL GH@ J®EDQ ] D] IRQH SHUL
QHRIEHUMAL P DIQWHDP  1Q TXHJ @ DQQL @
FKIDYH GHOP LLDFRG WL WRYDYD 1Q JRYHWOL
FKH QRQ RWIDFROYDQR O IXQ] RQDP HQWR
GHL P HFFDQLWP L GL P HUFDVR
VSHFX@WP HOWA LQYHFH SHU J @ WIVIDAMAL HLD
SIRSUR 1O SRWH JRYHWDWYR DG
HP DQFLSDWH TXHWH SRWAQ] H HFRQRP LFKH
L SHOW DA &RWHD SHU DOWL RUFL Sl»
FXOXWOM TXHWR VXFFHWR WL WRYDYD QHL
YDRW. DMDWFL GL P DWIFH FRUSRUDWYIWD
DXVRWMDUD GUDW DG XQD IRWP D GL
FRQIXFIDQHVIP RE  ( QUP DWFR RWHU/DWH
FRPH D WJIXMR GL WWA TXHWA
IOWALSUHVD] IRQL DA  IIQH GHI@  DQQL
1RYDQW @ FUM I1QDQ]IDUD DMDMFD @
DYYHQXVD D JGQRED@ ] D] IRQH [P DWWE @
YHQQH HAFKHWIVD FRP H SLIRGRWR GL XQ
FDSWVDMP R GHILQWR IFAHQWADUHE EDVDVR VX
UHD] [RQL GHIIQVA [P DODQHE WD JRYHWQL
EDQFKH H [P SUWH QRQ GHO FDIEWR
RFFIGHQVD®! ,QYHFH 2 FKIDWR FKH TXHWD
FUM_GLILQH DQQL1 RYDQWD LQ $MD IX LQ SDUM
@OWHFFIR GL HD] IRQL JGREDQ 1Q SDUM
FDX\VDVD GD 1O0WL GL L.QYHWP HQVR 1O0WL GL
FDSLVD®! HWHLR FKH IRP HQVDLRQR XQD ERQD
VSHFX@VIYD FKH SRLVFRSSL

3 HU USUHQGHWH QXRYDP HQW @OQWRGX] LRQH
YRUHL SLIRSRUH XQR VIXDWGR \X@XGWP R
SWIRFHWR GL WDQM] IRQH GHO FDSLVB@MP R
FRW®FRP B GHILQWR GD * IRYDQQL $ ULJKL 1Q
FXL LOFRP DQGR GHOGHQDWR WD MXJ JHQGR
DO GRP IQIR GHQTRFFIGHQW GL IIRQW DD
FUM_GHBIXUIRFHQWMVP R H GHD FHQWDOW

BAG®

GH@RFFIGHQW QHOVMMP D P RQGR 4 XL\L2
DG XQ SXQWR LQ FXL VHEEHQH FHWIDP HQWA @
&1OD VHP EWD HWHWH @ SUP D FDQGLGDVID D
VRWIXLLH @1 HP RQLD DP HUFDQD IRUH HWD
QRQ HVMM FRP H XQIFD HIJHP RQH W
SRWHEEH SIXWRWR GLLH FKH @ VD H @ &LQD
DOVXR IQWILQR HP HURQR FRP H MERWDVRW
QRQ VR®R SHU JXDUGDH DABIYRX] LRQH GHO
FDSWVD@P R IIQR DG RJJL P D DQFKH SHU
JXDUDWH FRP H HWR VLD WDMRWP DQGR LQ
IXWWR D IIRQW GH@ FUM. FRUHQW ,Q XQ
(HFHOWMP R DUIFR®R GL -DP IH 3HFN 1O
JHRILDIR W SDUM GD@ GUIIFRO¥ GL
FRIQHWH ® FDIDWWUMAFKH GHOFDSIVDOMWP R
FIQHVH H GHA@ VXD FRP SGMAW SHU SRL
VXJ JHULH XQ DSSWRFFIR P HVRGR@RJ LFR FKH
GHILQMFH FRQJ LXQWWDBE @ USWHQGHQGR
6\XDUAH+ DAFKH D VXD YROD WL Ul¢ DABQDIMM
GL *WP WL -DPIH 3HFN VRWRIQHD @
QHFHWIWE GL DGRWDIH XQD SWRVSHWINYD
FRQIXQWWGE FKH QYWD D  IDWH
DWHQ] IRQH DL P RP HQW GHILQM/ FRP H
DFFXP X@] IRQH FRQGHQWD] IRQH  IXVIRQH
WFIMWRQH GL FRQWDGG IRQL H FLUFRWQ] H
GLYHUH 1O SXQWR FRP H 1Q XQD FUM. @
FRIGHH 1O PRPHOR [1Q FXL O
FROWDGGL] IRQL WL DFXW ] DQR 8 QR GL TXHWI
P RP HQW SHU 3HFN 2 IGHQWIFDEL®! QHQD
* LHDWAU %D\ $UHD @ ] RQD FKH LOWAILD O
SRWFR®QIH QEHWOFDSVDOMA GL + RQJ
. RQJ H 0 DFDR FRQ QRYH GHa FIW¢ SRW
VRFIDOAM GH@D WHJIRQH GHO * XDQJ GRQJ
TXHWELHD FKH 2 WIVD WDIQDQW SHU ®R
WIOXSSR FDSWVDOWD FLOHVH UIGWH LOSLIDOQR
DP El] IRVR GLFDSIVa ] DIH VX XQD IRWP D GL
LOVAJ WD] IRQH P HI D UHJ LIRQD®!I EDVDVD \XQD
FRQYHU HQ] D H FRP S®P HQVDUHVE GL DUHH
IOWAKUEDQH P D DQFKH WX@ FRQYHU HQ] D
GL GUIHHQ]H MMMP IFKH FKH UHWRQR D
P HWHWH LOVMHP H GLYHULP RGH@GLWIXXSSR
GHQOWR XQ @ERWDVRUR JRED® 4 XIQGL TXD
WL.SX" DYHUH @ 610FRQ 9D LOWAD FRP H
FRP SGMR WFQR®RJIFR D 6KHQ] KHQ XQD



/RQGWD FRP H FHQWR 11QDQ] IDUR D + RQJ
.RQ] XQD 9%X[H®N FRPH FHOWR
EXWIRFUMFR QHO FHQWR DP P IQMADWYR D
* XDQI]KRX &DQVRQ ' L ILRQW D TXHWD
GHWFU] LRQH GH@D FRP SGMAWY GL T XHWIDUHD
a WJQUIFDWMR LOWAURIDUL VX FRP H 1Q
TXHWD SIHFVD FRQJ LXQWWD WRUFD T XHWR
PRGHIR M. SRWD GUH 1Q WAQURQH
VRSIDWWR ~ FROMGHWDQGR  @®  WHWD
DXVRUVDUD GL; L-1QSIQJ VX +RQJ . RQJ 8Q
SRBVX@R WHMR ILRQH WL P XRYH LOQXRYR
GEWR GL 4XIQQ 6MERGIDQ REWFNSS
&DSIVDAVP E FKH GHVEUYH 1Q GHWIRJ AR FRP H
L GEHWDQ IDXVRW GL TXH@D FKH SRL2 WID\VD
JIRWROQDP HQW GHILQMD J @REDQ ] D] LRQH
H QEHW]IRQH GHL P HUFDW \L WRYDYDQR
LQYHFH LQ XQ RUGLOH MAKK] LRQD® FDSDFH GL
DWFXWIDIH @ P REIOW GHO FDSMD®! P D
DWIDYHUR XQD P LUDGH GL IRWP H SRAMFKH
HFRQRP IFKH LEUGH H FILFRFUWHW @ SRUAL
IWDQFKL FIMY WIVR SDWDGIM. IMFDQ H XQD
YHUAD LQRVD T XDQWMF GL I RQHE

6@RERGIDQ QHL VXRL HVHP SL H®IQFD + RQJ
. RQJ H 6lQIDSRWH FRP H ] RQH FDWGIQH GL
TXHWD HYRX]IRQH H FL LQGLFD FRP H lO
VXFFHWR GL TXHWD D RQU ] D] IRQHE FKH KD
SHURDWR @ P DSSD J®RED® WL GHEED D
SWIRFHWL GL VRYWDQW¥ JWDGXDVD SWRSUR
FRPH DYHYD VVRWHQX\R $IKZD 2QJ
QWP PD IRUH SWRSUR 1Q TXHWR
PRP HOR lQ FXL GMMQURQH GL TXHWD
SRAFUM. LHQGH HYIGHQWA TXDQVWR ®f IRWP H
SRAMFKH WDGL] IRQDQR QRQ MDQR Sl» 1Q
JWGR GL UMROHWH SWREGP L SOQHVDL @
GDA@ SDQGHP D DA FUM.FQP DWFD @ @ VD
HP HUH FRPH XQD GH® WJIRQL Sl»
IOWJ DW  MD  HFRQRP LFDP HQW  FKH
SROAFDP HQWA HG HP HU H FRP H @ MHJ LRQH
FKH WQGH DOIXWXWRE VHP SWH GHVFUWD 1Q
VFHQDLL IXWUMIFL 3DWDJ . KDQQD XQR GHL
JXX  GHO JIRWQDOWP R DP HUFDQR
P DIQWHDP KD SXEEQFDVR XQ QELR FKH WL
LOWVRMD D'KH IXVXUH LV'$ MDQE T XLGHVFUYH

BAG®

@WVD FRPH XQD WHJIRQH FRQ HQRW H
SRWAQ| IDBI GL WIXSSR HFRQRP IFR H
WIFQR®RJIIFR FUAVFMD GHP RIWILFD GHAD
FOOWH P HGID DFFHOID] IRQH XWEDQD H
ILQDQ] IDUD GHIQHDQGR XQ IXWIWR FKH WL
P RGHW D SDUWAH GDL FHQWL 11QDQ] DU
J@REDQFRP H 61QJ DSRWH %DQJ NRNJ
3HU FRQFOXGHWH YIMR FKH P L RFFXSR GL
1LQDQ] D H 11QDQ] LDU] ] D] IRQH GHED WHI IRQH
@ SWRIH] IRQH IXWWD 2 SHUP H XQ HBP HQWR
IRQGDP HQVID®! QHERWHUYDH ®l
FROWDGGL [RQL FKH FDUDWWU] ] DQR @ MD
FRP H WHJIRQH P D DQFKH LOIXQ] IRQDP HOVR
GHO FDSWVDMP R 11QDQ] IDUR @ [1QDQ] D ML
IRQGD WXOSUHVXSSRWR FKH LOIXWIR SRWD
HWHWH DWP [OVR DOSUHVHOWA LOFRISRIDVR
QHLSWH] ] LGHE® D] LRQL GHLSWRGRWIGHUYDW.
H TXL LOIXWUR LQFRQRVFIEI® . SUMD DO
FDBFR® GHOUMFKIR ' XQTXH QHOSDWDGLIP D
IIODQ] IDUR DWXD®! TXH@R GH@ 1LQDQ] D
YHWGH @ ® FRUGGHWID DLODQ] D VRWHQLELBIE
@2 XQ SDWDGLIP D QDVR SHU U G WP DUH
XOQB@AM [LQDQ] LDUD VFUHGLVIVD GDAD FUM.GHO
SWHQGH ®i P RWH GDOSIHVXSSRWR GL
WDGXUH 1O UVFKIR FQP DAFR IDWRWIH FKH
LQFDWD XQD LQFHWM] ] D WGLFD® H TXDWL
RQRARIIFD 1Q XQ UMFKIR ILQDQ] IDUR 1Q XQ
FDBER®R QXP HUFR 4 XHWR VHP SWH GL Sl»
YHGH LOGLVSIHIDUA GL DORUVP L IRWP H GL
FDFR® SWRVRFR@ FKH SWRGXFRQR VFHQDUW
GL LQYHWIP HQVWR IXWUWR WDGXFHQGR P RQGL
ISRWMFL 1Q XQD WHUH GL P HWFKH
FDEROMYH 1Q JIRFR HP HUH XQD QXRYD
JRYHWQDQFH HFRQRP LIFD FKH GD XQD SDUM
YHGH ]IRQH GHI@ 6VDW. P D DQFKH
GD@BOW XQ WR® FKIDYH GH@B EDQFKH
FHQWDQ@ FKH WL XQIWFRQR 1Q XQD UHWA SHU
GHILQUH L FQP DV \WHW WMMWE @ FKH SRL
LOWHUHQJ RQR QHAD GHILQL] LRQH GL SROAFKH
HFRQRP IFKH FKH FHUFDQR GL FDYD®DWH
TXHWH UFHWIA HFRQRP LFKH LQ EDVH D TXHWU
WVHQDU IXWUW 4 XHWR P DUFD  XQD
FROWDGGL] LIRQH IRWMMP D VX TXH@R FKH



IIQRWD 2 WIDVR GHILQWR FRP H 1O XR® GHO
P HFD'R @H QHAD J®EDQ ] D] IRQH LOKR@®
GHO P HFDVR FRP H SWRFHWRWIH GHG
IQIRWP D] IRQL SHU GHIIQUH 1O FDBR® GHL
SWH ]L P D DQFKH LOP HIFDVR FRP H IX®R
HSIWHP R®RJIFR H RUGLQDOWA GHAD VRFLHW

FRP H @®YHYD GHWFUWR +D\HN @ VHQ|D
FKH & VLDP P HWID FLWRYIDP R GLIURQWA DG
XQD IRWP D GL SIDQULFD] IRQH HFRQRP LFD
FKH 2 SIDQULFD] IRQH JHWAVD GD XQD « @M
IQDQ]IDUD FKH XWD @ OQHXWDMW GHO
P HFDVR FRP H IRWPP D GL GWIWP D] IRQH

6RSIDWXWR D 6IQIDSRIH P D DQFKH IQ
0 DOMD H RYYIDP HQW LQ &IQD GRYH WL 2

VHP SUH P DOWAQXVR XQ SHUFRUR ®iJ DVR DAD
SIDQULFD] IRQH VL WBQQR YHUILFDQGR T XHWH
WAFQIFKH GL JRYHWQR FKH GHILQIVFRQR
GD@B®OR YHUR O EDWR @ FRP SRM]IRQH
VHWRUD®! H WP SRWID®I GL LQYHWIP HOW
HFRQRP IFL FKH LQFDUWDQR WHP SWH GL Sl»

XQD \WUHWID DQW. GHP RFUDVFD IRUH GD TXL
W SX  GLMXWAH SWRSUR QHO P HUMR GL
FRP H TXHWW WDMRWP D] [RQL V. HWHQGDQR
ROWH @ &LOQD WIAWD

3 HULQL LDWH D UVSRQGHWH D@ GRP DQGH FKH
VRQR WIMA SRWI YRUHL VRUQDUH DAD @RJ LFD
GHODXVXURE SHU SRL SDUDWH DQFKH GL TXH
FKH VRQR L FROQWRSRWALL DSSURIRQGHQGR
TXHWR (KRR GHID &lQD FRP H HIHP RQH
RSSXWH QR S LOWAHWDQW YHGHIH @ 1@S

MGH ®OR OVWR GHM SWRIH IRQH IXVXD
GH@WMD @ IDMD GL SWRIH IRQL VFHQDW
XVRSIFL H IXWKUMI @ FKH IQYHFH 2 XOQR
WHQDUR Sl» GIWRSIFR GD FXL HP HUH
XQBMD GHYDWIMD GD  FDP ELDP HQW
FQP DWFL 1QQDQDP HQVR GHO QYHAR GHO
PDH WIOXSSR VWFQR®RIIFR FRQFHQWDVR
QH@® PDQL GL SRFKL H GXQTXH
FHQWDQ ] D] LRQH GHOFDSIVB®! VIUKWRP HQVR
GHO MYRWR HVSWRSUD|IRQH GL WWAUH
VRSIDIWWR QHE DUHH SHUWHUFKH ] RQD
FKH KDQQR VHP SUH J LIRFDVR GD |RQWM SHU®R

BAG®

VIXWDP HQWR GHO@YRWR 1Q &LOD H 1Q DOWH
UHJIRQL GH@BMD 6L FRWMKIVFH 1Q TXHWR
VHQ\R FRWDQWHAP HQWA @ GLFRVRP LD XUEDQR

FDP SDIQD FHQWR SHUWHUD LOWALQDP HQWA
DG XQD WWMD WHIIRQH 9RUHL SWRYDKH D
WDFFRQVDWH XQ SRBIOP IR MYRWR VXOFDP SR

VRQR DSSHQD VRWQDVD GD DHXQL P HWL LQ
7KDDQGID 1Q FXL KR WIXMR GHIQ
LQYHWAP HOW. DYHWGLE VSHFLD® HQWA
SWRYHQIHQW. GD EDQFKH FIQHW. DEBQWALOR
GHO SIRIHWR GH@ %H@V DQG 5RDG P D
DQFKH FKH HFFHGRQR TXHWR SIRJHWR 8 QR
GHL FDW Sl» SDWDGLIP DWFL FKH KR
RWHUDVR @2 WIVR TXHWR QXRYR SWRIHWR 1Q
FDP SR VX XQD GLJ D LGURHGMMFD DOFRQILQH
WD 7KDIDQGID H / DRV ,0SWRIHWR YHGH @
FRWX] IRQH GH@D Sl» JWQGH SIDWBIRWP D
J DABY J IDQWH GL SDQQHA VR DOP RQGR @
FKH VD& FRWXIMD FRQ FDSWD®! FIQHWH H
WDIDQGHH @ H VDU MWDV QHO EDFIQR
IGLIRHBMMFR DWAILFID®! GL XQD SUHFHGHQWA
GLID LGUIRHOMMFD FKH HLD WIVD [LQDQ] LDVD
GDJ@ DP HUFDQL DA I[IQH GHJQ@ DQQL
BHWDQW [Q TXHIQ@ DQQL HWD WIVD
ILODQ] LDVID GDL VR@GL GHA : RUB %DON 1Q
FKIDYH DQWFRP XQM® H DYHYD XQD
IXQ] IRQH JHRSRAMAFD YRAD D GIMAKJIJHWH H
WP RQDIH VWXWH B FHEX®! GHAD J XHUL] @D
YIHWRQJ FKH DYHYDQR EDWL QH@I ] ROH GL
FRQIIQH H SHUIHUFKH 4 XH@R FKH KR
RWHUDWR 1Q TXHL JIRWQL VRQR WIVA GHGB
IRMMMP H SIRWWH GD SDUM  GH
FRP XQW FKH DQFRWD YLYRQR YIFIQR D@D
GLUD H FKH WM UEH@YDQR FROWR
@NSWRSUD] IRQH GL TXH@ WAUD Jl¢ GD
VHWDQVBQQL TXHWR P RYIP HQWR

LOVIAL HQHLD] LRQD® HG HWALRIHQHR 2 WIVR
UVYHI@DVR GD TXHWR QXRYR SWRJIHWR FKH
YHGH @QWHUP HQWR GL LQYHWIP HOW FLQHWL
GHOWR XQD IQIDWKWXWD FKH  HWD
SWHFHGHQWAP HQWA WIVD FRWUXIVD GD |RQGL
DP HUFDQLGXWDQWH @ J XHUD ILHGGD S WIDVR
P ROR LOWAUHWDQWH YHGHUH GRUJ LOH GL

#



TXHW P RYIP HQW. GDOEDWR IRUWL SLRSUR
SHU 1O IDMR FKH @ DBSSIDMP HQWR
WP SR GHAD (LQDQ] D DA HVRUFD GHAD
IQDQ] D FKH @QFID TXHWR SWRIHWR QHO
IX'K(R  DSSIDWMAQGRQH @ WRUFIWY @
RSSRQIDQR @ WRUFW¢ GHAD HIIRQH

®J DQGRWL. DOIDWR FKH TXH@ ] RQH HWDQR
SROMFDP HQW FD@H SWRSUR SHU DYHU
RFFXSDWR XQ KR® WDWAJLIFR GXWDQW @
JXHUD GHO9LHVQDP H @ JXHUD IHGGD +R
WVIXMR DQFKH XQ SRB IO XKR®R GHIQ
LQYHWIP HOW. FIOHVL GXWDQW @ 9%HOV DQG
5RDG GHTBOWAHWH YHUR
@FFDSDUDP HQVR GL P DVUH SUP H SHU @
SWIRGX]IRQH GL WFQR®JIH UQQRYDELD
HFFHVAWD 1Q 7DIMQGID KR YIMVIVR FRUIGRL H
] RQH HFRQRP LIFKH VSHFIDQ 1Q FXL WDQQR
VSXQWDQGR T XHWAL EKLQD LOQGX\WMDOS DINE @
USWRGXFHQGR O P RGH@R GHL SDUFKL
LQGXVWDQ FIQHW. 1Q SDHWL. DMDWFL FRP H @
7DIMQGID H LO9IHVQDP @ SHU E\ SDWDH O
WDQ] IRQL DP HUFDQH  SWRGXFHQGR SHU
HHP SIR SDQQH@ VRMU 6L SX  SDUDH GL
XQ QXRYR %HIMDI &RQVHQVXV' ) RUH QRQ 2 1O
PRGR JIXWR SHU WQ BOWR FB XQD
WIQGHQ] D FKH UVSHFFKID XQ FUHVFHQWM
KRR FIOHH QHAD WHIIRQH XQ FUHVFHQOWA
DIOXWR GL LQYHWIP HOW 1Q 50 % FKH W
GRYWHEEH DQDQ]DWH FHWDP HOQWM 1O
SDWD@I®R DOSWRFHWR GL GH GR@DU] ] D] LRQH
GL FXL \L SDUDYD SUP D \VHSSXU DQFRWD
WP IGR 51VSHWR DEBDOMD GRP DQGD SRWD

PL SDUM FKH @ GIFRRP D WD
SIRM|[RQMP R H QEHR P HFDWR FKH
FDOWHU]]D O GIEEDMMVR P DIQWAHDP

RFFIGHOD® 1Q &IQD W GHFaQL
P P HGIDVDP HQW UVSHWR DA TXHWIRQH
GHOWSSRUR WD 6VIVR H FDSMVD®! ,Q &LOD
@OWUHQWR P DWMFFIR GHOR 6VIVR 1Q VKW
® DWFR®] LIRQL GHABIFRQRP D @ GDOWXR®
GH@ EDQFKH FHOWDQ DA HSUHWRQH
WIVD®! VXOFDSIVDB! SUYDVRIVHSSXUVHP SUH
FROWQJ HQWA H DBIDVRUR @ SRWID DAD OXFH

XQD GIQDP IFD FKH LQ RFFIGHQW @ \VHP SUH
WOVD P DWFKHIDWD GL HVSQFIMVD] IRQH  GHO
KR® FKIDYH GHER WDVR D VRWHWJQR GHO
P HFDVR VHQ| D QHWXQ DFXQ
RFFXODP HQR /BQDMML XA &IQD 2

UBIYDOW FRP H P HVRGR D QYH@R J GRED®
SHUFK« SHWP HWH GL RWHUDWH FRP H VXWU
TXHWZ GLYHUL P HFFDQMP L V. DWIFROQR
VHQ] D GRYHU HWHWH QDVFRWI R YHDVI GDAD
UWRUFD GHO P HWFDWR FRPH HOW
DXVRQRP R H RUGIQDVRIH 4 XH@R FKH WR
YHGHQGR QH@ RSHW] IRQL ILQDQ] IDUH 2

FRP H GLP HUFDVR QRQ FLMD TXDVL QX@ M
@JIFD GHAD IIQDQ]D M. EDWD VX FDHRQ
SRAOMFL DMP P HWH GL  SRWH

FRQFHQWD] LRQL GL FDSIVD® FKH D IR YROW
FDYD®FDQR VFHQDU. FDBFRQ. P HWIFL EL) GDVD

3 HQVDQGR DOMYRWR GLO RWR] RY WD T @ DO
LOGLE DWIWR RGLHUQR VXOMXRYR |HXGDBMP RE
QRQ 2 GIMOWR Q« VLRSSRQH DOFDSLVDMP R

P D WL RSSRQH DA GHP RFW] ID )RUH 1Q
TXHWR P RP HQR XQR GHL SXOQW
IRQGDP HQVDQ W XDUED SWRSUR LOIDWR FKH
WD VHP SUH Sl» HYIGHQWA FRP H FDSLVDOWP R
H GHP RFWD] LD QRQ MDQR SWRSUR DQGDW D
EWFFHWR WRUFDP HQWA

$OW FRVWD [P SRUDQW 2 FKH @ &LQD 2

DSSRGDVD DOFDSIVDAP R @H TXL$ UL KL@®
VSIHID FKIDWDP HQW @ VHQ]D XQ SDWDWR
P SHUDDAMD R FRRQID®! H GXQTXH DQFKH
® VRYWDQWY HFRQRP LFD FIQHWH H DVDWFD 2

UVXODVR GL TXHWR SHUFRUR 5 IVRUDDQGR
DAD ZRUB MWWP  WHRU  VDWHEEH
LOVAUHVVDQWA GLVFXVIALH LQ GHWIRJ @R VX T XD
MDQR TXIQGL ® FDIDWAUMAFKH H O
RSHUD] LRQL GH@ 11QDQ] D 1Q TXHWR FLF®&R GL
DFFXP XM IRQH FKH QRQ  GHILQUHL
HIHP RQIFR P DP XGISRMWH P D IRUH LQ XQ
DOWR VHP IQDUR 3HU FRQFOXGHIH @ FR\D
FKH [P SUAWWRQD WHP SWH GL Sl» 2 FKH @
USWRGX]IRQH GHO FDSMD®!  1LQDQ] IDUR
J®RED®! VHP EWD MD VHP SWH Sl» WDFFDVR
GD T XH@R VRFLD®

BAI® $
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/BOR JIRWQR WDYDP R GIVFXWQGR GHO
KR® GHA® P HUFD / DWQD LQ TXHWR QXRYR
FROMWR FRQ XQD J@REDA]D|IRQH FKH

DFXQL FR@W KL @WOR DP HUFDQL
GHILQMFRQR FRQ SDUWAFR@MUW FLQHME ) 1Q
GDO FL MDP R GHWA. FKH HWDYDP R GL

IRQM DG XQ SWFHWR GL GH
J®EDQ ] D] IROH TXHWR SWRFHWR YHGHYD
VD XQ WDMQVDP HQVR GHO FRP P HWFIR
PRQGIDBI H GHL IXWL GL FDSLVD®
IOWALQD] IRQD®  FKH DQFKH  FUHVFHQW.
UHVAY] LRQL DB UHD] LROL LOWALDD] LRQDAQ @ XQ
HWHP SIR P ROR HYIGHOW TXHGR GHG
UHD] IRQL WD 100 HWMFR H J@ 6VIVL 8 QW
WWR FU' KD SRUWDVR D TXHWD UGX] IRQH
GH@QWALGLS HQGHQ] D HFRQRP LFD WD O

BAI®

EVQ@

HFRQRP H QD] IRQD@R FI' FKH QRLDEELDP R
FROUGHIDVR XQ SWRFHWR GL GH
J@REDA ] D] IRQH &HUWR LQ TXHOP RP HQVR L
2 DWMWIVR QHJ@ 6VIVL 8 QM D XQD J XHUD
FRP P HUFID® P ROR IRUM FRQ @ &IQD H
FBAD WOVR DQFKH XQ DEEDQGRQR GHO
P XOUDVADMP R GD SDUM GHJ @ 6VIW. 8 QLWL
FKH SRLFRQ @ SDQGHP LD .2 DJJWDYDVR @
VRSUDWXWR FRP H DEELDP R SRWXVR YHGHUH
lQ $P HUFD / DMQD SRIFK« MD @ &lQD FKH
J@ 6V 8 QI GLVSXVDYDQR TXHWR J UIDQGH
WAULRUR UFFR GLUVRUH QDVWIDQ DWDYHUR
J @DIXVSHUHVHP SIR VXOWAP D GHL YDFFLQL H
GHO P DVMUD®! \VDQMDUR D VXWUZ L SDHWL
IQGISHQGHOWP HQWI GDO @R FR®RWH
SROMFR

%



2JJL ® GHJ®EDQ]D]IRQH SX  HWHWH
FROUGHUDVD DQFKH LOFRUHIVR GHOSURFHWR
GLWDQM] [RQH HIHP RQLFD WD J @ 6VIMI8 QI
H @ &IQD QRL SDWDP R GD TXHWR
DSSWRFFIR QH@BQDML GHOVMMP D P RQGR
FRQ JWQGH DWHWQ]IRQH D@BQDMM. GL
* |IRYDQQL $ULIKL IQVRWQDR DO FRQFHWR GL
FDRV MMMP LFR R TXHGR FKH DEELDP R FRQ
$ GD &DEHWD IOWRGRWR QHEXGIP R DWFR®
SXEEQFDVR \X@ UYIMD ) IRQUHY B3RO RI
WH &KIQD 6RXWK 6RXVK  FRRSHUDMRQ
KHIHP RQLF VADWAJ\ DV DQ ADUWD HP X@MWRQB
IQ D FROWIWRI A\\WWP IF FKDR\E FIR® 1O
FRQFHWR GL 4P X@] LRQH DQWFLS DVDE GH@D
&IOD USHWR DIQ@ 6V 8 QI TXHWD
WQGHQ]D GHW &IQD DG  DUIYDWH
DABJ HP RQID 1Q P DQIHWD DQWFLS DVD UVSHWR
D FRP H & DYHYDQR IDWR J @ 6VIVI 8 QML QHO
VHFRQGR GRSRIXHUD 4 XHWR FL \SIHID
FRWD WID VXFFHGHQGR D @QHIR J®RED® ,R
YRBIYR GDUH GHL GDVI. SHUIDUFDSLLH TXDQVR
DQFKH SDUDQGR GL GH JREDA ] D] IRQH 1Q
T XHWD VWDQM] [RQH HIHP RQLED FLMDQR GXH
SRQ FKIDWL 1O SR® &LQD %65 ,&6 FRQOWAQGH
DIQ 6V 8QM GDO SXQWR GL YWD
P XOUDWWD®! XQR \SDIIR H  XQD
WAUVRUDOW FRVWD FKH SRWDP R YHGHUH
RJJL DG HHP SIR QHED JXHUD LQ 8 FLDIQD
FKH 2 @®MSUHWRQH GL XQ FROWMR GL
WIQURQH WD @ &IQD H J@ 6VIML 8 QM. P D
DOFKH QHO 6XGDQ 1Q $IUFD 2JJL
USWHQGHQGR L GDVI> @FKH FL DULYDQR VXJ @
IQYHWMP HOW.  GULHWWI  D@BMMR  QH@D
VWDVWAJ ID %65, @ %HOVDQG 5RDG ,QIMDVIKH
YHGIDP R \VRDP HQWA SHULO L  SDHWL
FKH IDQQR SDUM GL TXHWD QI IDWYD XQR
WIQ] LDP HQVR GL T XDV VHWIDQVD P LODWGL GL
GRADL VX@ EDWH GLGXHFHQVR DFFRUGL 2

>@& 1HGRSIO - DQXDU EKIQD %HV
DQG 5RDG ,QMDMMH %5, ,QYHWR HQW
5 HSRUV E *WHQ ) LQDOQFH

' HYHRSP HOW  &HOWAU ) ,6)
8 QLYHUAW 6KDQJ KDL

) XGDQ

BAG®

XQ GDVR P ROR P SRWDQW LOIDWR FKH GL
TXHWR [P SHIQR P LODWGL GL GREDW
VROQR WV LOYHWIZ QHO VHWRUH WDVSRUAL H
QHO VHWRWH FRWAKX]IRQL 4 XHWR
P SHIQR GH@ &1QD FLP RWD XQR WIXSSR
FRWIDQWA GDO VRSIDWXWR GDQBQI] IR
GH@ SDQGHP ID FL  FKH UFKIDP D
@EWHQ] IRQH @ FRP H @ L) HQUQD VD XQR GHL
3DHWL FKH Sl» DEELD UFHYXVR LQYHWP HQW.
QHOVHWRUH WDVSRUAL VL SDUD GL P LODUWGL
GL GREDW \VRDP HQWA QHO 3HUFK« GIFR
WWR T XHWR"
3HWFK« DBEXQH GH@ SUREGP DWFKH FKH
FROUGHUDP R Sl» [P SRWDQW GDOSXQWR GL
YWD GHED SUHVHQ] D GHAD &LQD H GL TXHWID
J@®EDQ ] D] IRQOH FRQ FDUDWHUMAFKH FLOHM
VRQR ® TXHWIRQL VRFIR DP ELHQWDQ H O
UHVMIQ] H FKH L FUHDQR @ LQ SDUAFRMH 1Q
$P HUFD / DAQD VRQR EHQ RWHUDELD @ LQ
GIMOW (HIIRQL H QHER \SHFLULFR 1Q 3DHWL
FRPH %DVGI $UHQMQD  ( FXDGRU
9HQH] XHD® &R®P ELDJ GRYH @ SWHVHQ] D GL
P DWAUD@ SWH] IRVL FRP H SX* HWHWH LOOMR
WD JHQHWDQGR GHM WHMWWMQIH P ROR
P SRWUDQW 4 XHWM GLP RWMDQR FRP H @
SUHVHQ] D FIOHVH QRQRWIQW GD XQ SXQWR
GL WD P DFIR SRWHEEH WSSUHVHQVDH
X QEXDHUODVIND FUMFD DABU HP RQLD
DS SHVHQVEVD GDJ @ 6VIML 8 QML GDOSXQWR
GLYIWD P LFWR USWRGXFH LQYHFH FHWLVSL GL
SWRFHGLP HQW FHUMSLGLMWD] LRQLFKH QH
P HWMRQR lQ GXEEIR IO XR® 6L SDUD 1Q
TXHWR FDVR GL XQD FRP XQ\W J@RED®! LQ
FRP XQH GL XQD QXRYD HFRQRP ID
VKWK UD®! LQ FXL L S DHVL ML LQVHUMFDQR QHGB
@RJ IFKH GHAD &1QD GL TXHWID FRRSHWD] LRQH
VXG VXG H TXLWR SDUDQGR GL <XWQ <X
/1Q XQR GHL WRUFL GH@D QXRYD HFRQRP D
WKWXWD®!T (P HUH FRQ LP SRUDQD O
FROQFHWR GL FUHGLELOV® VMDWAJIFD TXDQGR
WL FRQUGHWD @ &lQD FRP H SDHWH FUHGLEL®
GDO SXQWR GL YWD VWMDWAIIFR QHO IDWH
DABIDQ] H FRQ LSDHVLGHOVXG GHOP RQGR

&



2 JJL FBID XQD QRW ID FKH P L KD MWIDVR
SIXWRWR WKSLVR @QQXQFIR GHAD &DP HWD
FIOHVH GHJ @ HVSRUDVRU HG [P SRWIDVRU GL
PHD@ P IQHDQ H SWRGRWL FKIP IFL 1Q
P HUVR DEBAMIX] IRQH GL XQ P HFFDQMP R
YRRQVDUR GL P HGID| IRQH H FRQVX®D] LRQH
SHU QQGXWUD P LQHWDUD H @ FDWQD GHO
YD®RWH GHL P IQHIDQ ' DO SXQWR GL YID
GHEBQDML GHO WWWP DP RQGR IR
FROUGHRR TXHWR HGP HQR P ROR
UBIYDQW QHED FUHD] LIRQH GL TXHWR QXRYR
VWP D LOWAUWIVD®! FKH @ &LQD KD FUHDVR
QHI@ XOIP L DQQL O FXL QRQ \R®R @
EDQFD GHL %b5,&6 P D DQFKH @ %DQFD
DVIDVFD GBQYHWIP HQVR SHU®! LQIIDWAKWXH
WRGO H XQ IKR® P SRWBQWA RWD L LOVHUMFH
DQFKH XQR WUKP HQVR GLP HGLD] LRQH VX
TXHWMRQL GHL P IQHWD@ FKH RJJL SHU
TXDQUR WIXDWGD @ P HUFD /DWQD YIHQH
PHAR 1Q HYIGHQID H WDSSHHOD XQ
HOP HQWR P SRUDQWH

0 D FRVD WD VXFFHGHQGR 1Q $ P HUFD / DMQD
WSHWR D@ WHMWHQIH FKH W WDQQR
YHGHQGR \RSWDWXWR QHL GLYHUL 3DHW!

,QQDQ] MXWR  SDUWR GDABGHD FKH @
UXQIRQHWD / XD H; L- OQSIQJ LOP HWH VFRUR
D 6KDQJDL VD WIVD XQ SRBXQD GHOXMRQH
GDOSXQWR GL YWD GHOWP D GH@R WIXSSR
VRWHQIEI® GHATBP D]]RQID  VRSWDWKWR
SHUFK« FBID XQDVSHMIMED P ROR Sl» DOD
IQ P HUMR D TXHOSRFR FKH HWD WIVR |DWR
UVSHWR DABISRFD %RORQDIR 3HU HVHP SIR

HL 1Q 3HW» 2 XD @ QR LD GL XQD
P RELOD| IRQH P SRUDQWI FRQWR @
FRP SDJQID P IQHWDUD GHO5IR %MQFR FB

WOVD  XQBIQRWP H P RELMM|IRQH  H
FRQFHOWD] IRQH ~ SDFUIFD FRQWR  XQD
FRP SDJQID P LQHWDUD FIOHVH TXHWR FL ID
YHGHH FRP H 1Q 3HWb @ MWXD]IRQH MD
P ROR JWDYH VSHFID® HQWA QHAD LHJ LRQL LQ
FXL LOP HID P 1QIQJ WRAOH XQ KR |IRUM
QH@ FRP XQW $OUWR HVHP SIR2 @ P LQIHWD
GHOO LWDGRULQ ( FXDGRU DQFRW FROVGHWDVD

BAG®

GH@% P HUFD /DVMQD H L JRYHWQL GL GHWD
FKH XV ] DYDQR GMADWMYMP R
XQLFDP HQW SHUDFFXP X@MWH ,R SHQWR SHU
GWR 1Q P DQIHWD MOWMFD FKH @ SWHWHQ] D
FIQHWH RJJL QHO P RQGR WRSWWWXWR
QH@® P HUFD /DMQD WRAD GDO SXQWR GL
YIWD MD WADWAJIFR FKH SROAFR XQ WKR®
P ROR [P SRWDQW SRIFK«  DARQVIQD
@QIXHQ] D WIVXQIWQWH QHAD WHIIRQH QRQ
W SX SHOWWH Q« DO SUP R FIF®
SWRIIHWMWD SROAFR MWOQR DP HUFDQR Qx
DOVHFRQGR FIF® FKH 2 TXH@R FKH DEEIDP R
YIWR QHJ@ XGWP L DQQL VHQ] D @ SWHWHQ] D
FIQHVH QHA@D WHJ IRQH 2 DQFKH YHWR SHU FKH
DAR WWMR WP SR TXHWD SWHWHQI D WD
FUHDQGR GH@ SWREGP DWFKH \RFIR
DP ELHQWQP ROR LOWQWH FKH IDQQR FDSILH
FRPH TXHWD J®EDQ]DIRQH FRQ
FDUDWAUMAFKH FIQHWL MD GD FRP SUHQGHWH
QRQ VR® GD XQ SXQWR GL YIM® P DFWR P D
DQFKH GD XQ SXQWR GLYIWD P [FLIR 4 XHWR
VISR GL DQDIM_GHOP IFWR @ XVUB VRS IDWXWR
SHU FDSIWIH FRPH WM. URUDQL]DQR
UHMMWHQ] H H ®1 FRP XQIW QHL GLYHUA SDHWL
OMOQR DP HUFDQL @ QRQ P L GIXQIKHU
LQYHFH VX @3 |UFD H VXOJ WIDQGH IRQGR ) RFDF
FKH HMWH WD @ &IQD H @G IUFD H WWR
TXH@R FKH 2 WDVR IDWR QHIQ@ XGIP L
GHFHQQL

&RQFXGHWHL FRQ DHFXQH FRQUVGHWD] LIRQL 1O
P XGISROUW R SX°  WDSSWHHQWH XQ
P RP HQWR GL  TXHWD VDQM] [RQH
HIHP RQIFD GLTXHWIGXH J WDQGLSR@IQ FXL
® &1QOD WD FRWMUKHQGR XQ QXRYR MWHWP D
QWLAMVDB! $CAR WWWR WP SR @
[P SRWIDQWA YHGHWH GDOSXQVR GLYIWD P LFLR
FRVWW WAD VXFFHGHQGR QHL VAUWIVRU. H QH!
FRP XQIW GRYH GD XQJR WP SR FB XQW5R
GL RUDQ]]D IRQH GLYHUD S GXQTXH
QHFHWDUR FR@IDWH TXHWL GXH WSL GL
DQDOM. SHU IRFDQ]DWH @REIHWMIYR GHO
VHP IQDUR GLRJJL



S P ROR LQVAUHWDQWA DVWRODWH
IOWALS UHVID] LIRQL DQFKH XQ SRB GLYHWH GD
TXH@I FXL MDP R DEIVWDW DEBOWAQR GHL
QRWAL FRQVAW. XQLYHUAVIDLL UVRUQR T XIQGL
DA GRP DQGD FKH IDFHYD 0 DXUOR H
GXQTXH TXD® MD IOWR® GHTBXVRQRP LD
OVQR DP HUFDQD /BP HUFD /DVQD 2 XQ
VAUWVRUR UFFR GL UVRUH QDVWIDQ H SLIRSUR
SHUTXHWR 2 XQ VUVRUR FRQWQXDP HQWA
IQ GMSXVD GD WHFR@ H L SWRFHWL GL
IOWAIWD] IRQH FKH VRQR WM/ DYYIDW QHO
QRWAR FROVIQHQW @ P D VRSIDWXWR T XH@
FKH D SDUWMH GD TXHWR QXRYR P LGHQQIR 1O
FIF® SWRJ IHMWD KD DYYIDVR QH@BWH / XD
&KDYH] SUP D FRQ &RUHD H ( YR 0 RUID®V
GRYH WL HID SHQVDVR DQFKH DG XQD QXRYD
P ROHVD @ SXUWARSSR QRQ KDQQR DYXWR
VXFFHWR DQFKH SHUIOIDWR FKH @ P HUFD
/ DAWQD VL WRYD WD &1QD H 6VIDVL 8 QM. FRP H
XQ WAUMRUR GRYH FKL JRYHWDD GHYH
FRWIDQWAP HQW UHD| IRQDUL FRQ TXHWH
GXH JWQGL SRWQ|H HIHP RQIFKH ' D XQ
OVWR L FUMFL GIFRQR FKH LOIDWR WHMWR GL
D@®DUL FRQ @ &IQD SHWP HWH GL
DARQVIDQDUA GDABQI XHQ] D WIMKQIWAQWH P D
2 YHWR DQFKH FKH SHUP ROU SDHWL FRP H LO
0 HMFR @ WH®]IRQH FRQ J@ 6VIVL 8 QW
UP DQH P SRWDQWMP D 3RFR ID ) H@FH
IDFHYD WHUP HQWR DL P IODIGL GL
WSSRULFRP P HIFIDQ WD @ &1QD H J @ 6VIDWL
8 QW M@ &IQD 2 IOWA) R WRFIR FRP P HUFID®
GHJ @ 6VIDW. 8 QW GRSR &DQDGD H 0 HWFR
9HGHH @ %HOV DQG 5RDG ,QMDWNVH
GD@% P HUFD / DMQD @ QP IVIDQWA SRIFK« HWD
QRQ @ IOIRFXV FHQWD®! SHU @ &IQD 1Q
TXDQWR D WHD] IRQL LQWAWQD] LIRQDQ EIMVRI QD
SWIHWDLH DWHQ] IRQH DO IKR® FKH WRGQH
@GMVD 1Q TXHWD WDQM] IRQH HIHP RQIFD
FRPH DQFKH @IUFD $ SDUMH
GD@®SSRFFIR GL $ UL KL H GD@ WRUD GHO
MWHP DP RQGR YHGIDP R FKH FL WRQR
H®P HQW FKH SRWRQR IDU SHQWDWH FKH
MDP R GLIURQW DA FRWAK] IRQH GLXQ

BAG®

XQD ERP ED D RIRRJHUD SHU 1O VAUIRUR
GHG@® FXDGRU QHAD IDP RWD WHUD GHO
<DVXQ~ 4XL V. PHMA 1Q HYIGHQID O
FROADWR WD TXHWZ JRYHWQL OHR
HAMDMYMA. L JRYHWQL  SWRIUHWMML
GH@$ P HUFD / DWQD H L JRYHWL GL GHVAD
FKH XA ] DYDQR GMADMYMP R
XQLFDP HQWA SHUDFFXP XMW ,R SHOWR SHU
GILR 1Q P DQHWD MOWMFD FKH @ SUAVHQ] D
FIQHWH RJJL QHO P RQGR \VRSIDWXWR
QH@B P HUFD /DMQD WRAD GDO SXQWR GL
YIWD MD VWDWAIIFR FKH SRIMFR XQ KR®
PROR [P SRUDQW SRIFK«  DERQVDQD
@QIOXHQ] D WIVKQIHQWH QHAD WHI IRQH QRQ
W SX SHOWWH Q« DO SUPR FIF®
SWRIIHWMWD SRIMFR MWOR DP HUFDQR Q«
DOVHFRQGR FLIF® FKH?2 TXH@R FKH DEELDP R
YIMR QHJ @ XOWP L DQQL VHQ] D @ SUHWHQ] D
FLOHVH QHQD WHI [RQH 2 DQFKH YHIR SHU FKH
DAR WHWR WP SR TXHWD SUHAVHQID WD
FIHDQGR GH@ SWREGP DWFKH \RFIR
DP ELHQVDQP ROR LOWIQWH FKH IDQQR FDSILH
FRPH TXHWD J®EDQ]D/IRQH FRQ
FDUDWAUMAFKH FLOHV. MD GD FRP SUHQGHWH
QRQ VR® GD XQ SXQWR GL YIWD P DFWR P D
DQFKH GD XQ SXQWR GLYID P IFIR 4 XHWR
VSR GLDQDOL GHOP LFWR @ XD VRS IDWKWR
SHU FDSUH FRPH W URUDQJ]DQR ®
UHVWHQ] H H ®1 FRP XQIW¥ QHL GLYHUL SDHWL
OWOR DP HUFDQL @ QRQ P L GLXQIKHU
LQYHFH VX@8 IUFD H VXOJWQGH IRWR ) RFDF
FKH HMWH WD @ &IOD H @ IUFD H WWR
TXH@R FKH 2 WDVR IDWR QHIQ XOIP L
GHFHQQL

&RQFOXXGHWHL FRQ DBFXQH FRQUMGHLD] IRQL 1O
P XOISROUWP R SX  WDSSIHHOWDIH  XQ
PRPHQWR GL TXHWD  WDQM] LRQH
HIHP RQIFD GLTXHWIGXH J WDQGLSRQLQ FXL
® &IOD WD FRWIXHQGR XQ QXRYR VMAP D
IQMUAMDVDB $TR WHAWR WP SR 2
P SRWDQWA YHGHUH GDOSXQVR GLYIWD P LFWR
FRVWD WD VXFFHGHQGR QHL VAUVRU. H QHGB
FRP XQIW GRYH GD XQJR WP SR FB XQWSR



GL RUDQJ]DIRQH GLYHUWD S GXQTXH
QHFHWDUR FR@WJDWH TXHWL GXH WSL GL
DODM. SHU IRFDQ ]DIH @REIHWMIYR GHO
VHP IQDUR GLRJJL

S P ROR LOVIAUHWDQWHA DVFRODH
LOWALS UHVD] LRQL DQFKH XQ SRB GLYHUH GD

TXH@ FXL MDP R DEIKDW DEBOWAWDR GHL
QRWWL FRQVAWIL XQLYHUAVDU. UVRWDR T XLQGL
DA GRP DQGD FKH IDFHYD 0 DXUIR H
GXQTXH TXD®! D LOWKR® GHMBDXVRQRP D
@VQR DP HUFDQD /B P HUFD /DVMQD 2 XQ
WAULMRUR UFFR GL UVRUH QDVXID@ H SIRSUR
SHUTXHWR 2 XQ VHUIVRUR FRQVQXDP HQWM
IQ GMVSXWD GD VHFRQ H L SWRFHWL GL
LOWAJ D] IRQH FKH VRQR WM DYYIDW QHO
QRWAR FROWQHQW @ P D VRSIDWXWR T XHAD
FKH D SDUMH GD TXHWR QXRYR P LGQQIR O
FIF® SWRIUHWMWD KD DYYIDVR QHABWH / XD
&KDYH SUP D FRQ &RUHD H ( YR 0 RIDGBNV
GRYH WL HID SHQVDVR DQFKH DG XQD QXRYD
PROHD @ SXUWARSSR QRQ KDQQR DYXVR
VXFFHWR DQFKH SHULOIDWR FKH @ P HUFD
/ DVIQD VL VWRYD WD &1QD H 6VIWL 8 QI FRP H
XQ WUMRUR GRYH FKL JRYHWDD GHYH
FRWDQWP HQW HD] IRQDUL FRQ T XHWH
GXH JWDQGL SRWQ]H HIHP RQIFKH ' D XQ
@WR L FUMFL GIFRQR FKH LOIDWR WAWR GL
DIDUL FRQ @ &IQD SHWP HWH GL
DERQVDQDUA GDABQI OXHQ] D WIVKQMAQWH P D
2 YHIR DQFKH FKH SHUP ROUSDHWL FRP H LO
0 HWMFR @ WH®]IRQH FRQ JQ@ 6V 8 QW
UP DQH P SRUBQWMP D 3RFR ID ) HIFH
IDFHYD UWHUP HQWR DL P lADWGL GL
WDSSRUALFRP P HUFIDQ WD @ &LOD H J @ 6V
8 QM @ &IQD @ LOWAJ R VRFIR FRP P HUFLD®
GHJ @ 6V 8 QM GRSR &DQDGD H 0 HWIFR
9HGHH @® %HOV DQG 5RDG QMDY
GD@ P HUFD / DWQD 2 @P LWVDQWA SRIFK« HWD
QRQ 2 IO IRFXV FHOWD® SHU @ &IQD 1Q
TXDQWR D WHD] IRQL LQWALOD] LIRODQ ELVRI QD
SUHWIDLH DWMAQ] LRQH DOXR@® FKH WRQ H

BAG®

@MVD 1Q TXHWD WDQM] IRQH HIHP RQLFD
FRPH DQFKH @IUFD $  SDUMH
GD@BSSWRFFIR GL $ ULJKL H GD@ WRUD GHO
VMMP DP RQGR YHGIDP R FKH FL \WRQR
HOP HOW FKH SRWRQR IDU SHQWDWH FKH
MDP R GL ILRQW DA FRWWX]IRQH GL XQ
QXRYR VMWP D IQMUAMDVD®! D YROM @
UVFKIRVR GULH FKH MDP R GL ILRQW D XQ
QXRYR FRQWHQWR FRP H TXHR FKH FB WID\VR
GRSR @ 6HFRQGD * XHUD 0 RQGID®! H FKH 2
IO FRQHQ\R GH@R 18 SHU 2 YHWR FKH
TXHWR VMMP D P XOUDVAD®! FRWKLR
GD@ &LOD QHI @ XGIP L YHQVIBQQL WRA H XQ
KR® P ROR [P SRUDQW 9HGIDP R FKH @
&IOD SDUMFISD QHABWXD®! VWP D
P XOUDVAD® @ SHU HVHP SIR SHU TXDOWR
LW XDUGD LIRQGLVX@R WIXSSR VRWHQLEL®! H
® &lOD 2 XQR GHL SUQFLS D@ VRWHQLRU DI @
DFFRWGL GL 3DWL @ P HOWH GD@BMR OVR
FRWKXLVEH XQ QXRYR VMMP D P X QUDVAD®!
IRP HQVDQGR DQFKH XQD SR®U] ] D] IRQH D
YROW P SQFIVD WD J @ 6V 8 QML H @ &LOD
WD

3HU TXDQWR WIXDWGD @ P HUFD /DMQD FL
VRQR GHL VHIQDQ@ P ROR P SRUDQW LOIDWR
WAWAR FKH ' I® D 5RXWHII MD WDWD
QRP IQDVD GUHWUFH GHID %DQFD SHU ®
6YIXSSR WROH XQ IXR® VDWAILFR P ROR
IP SRUMDQWI GD XQ SXQWR GL YWD
JHRSROAFR H ID LOWUH @ FHOWDOW GHO
WKR® FKH @GP HUFD /DMQD WRAOHW QHL
SIRWP LDQQLD QYHAR JGREDB! VRSIDWXWR
LOYDM®! GL/ XM H @ W HQWOD GL) HURDQGH]
@H \DSSIDP R FKH G5 W HOVIQD @QQR WFRUR
KD UFHYXVR P LODWGL 1Q LQYHWIP HQW. GL
FXL XQD EXRQD SDUM IDWU LQ <XDQ
$WIMIDP R RDD DG XQ SWRFHWR GL GH
GRQU] ] D] IRQH EDWZ SHQVWDIH D TXDOQWR
GLFKLDUDVR TXDFKH J LIRWR 1D GD 0 DGXLR VXO
KR®R GHW GHGRMU]]DJIRQH HG 1Q
TXHWR YD GDW UBYDQD DO WKR®
P SRWDQW GHD &LOD WD @ WDELD 6DXGLVD
H GUWDQ H LOXR® IP SRUDQWA GHAD &1QD 1Q



$P HUFD / DMQD GD DQQL LO&L® UFHYH QHGb
WDQVD] LRQL LOWAUQD] IRQD@ SIFFR®! VRP P H
IQ <XDQ &B DQFKH XQ DOVR VMMP D 1O
VIMAP D GH@B WDQVD] LIRQL FRQ ® FDUM GL
FIHGIMR SHUFXLLOSR® FLOHH VHQ] BXAWR KD
DFTXIMVR SDWFRDWH FHOAWDOW @ DQFKH
SHU TXHWR @& VSDXWDFFKIR GH@ \DQ] LIRQL
VX@ 5XWD GDEEQ IR GH@ JXHUD @&D
SRUDVD D P XRYHUL YHUR TXHWR VP D
DOMWDVIYR 4 XHWI GDW. IDQQR FDSILH FKH
MDP R GL ILRQW DG XQD WDQM]RQH
HIHP RQIFD FKH EDMRIQD FRP SWHQGHWH
DOFKH QHO OXQJR SHURGR 1RQ W WD
SDUDQGR GL VR@P HQW GLHFL R TXIQGLIFL
DQQL P D GL XQ SHURGR P ROR Sl» XQJR
FKH FL ID FDSWUH @P SRUDQID GH
FRWAX] LRQH GL T XHWH QXRYH MAWX] LRQLQRQ
VR®R VXO @QYHAR WHIIRQD®!I H @VSHWR
HJIRQD®! 2 P SRWDQW P D DQFKH GDO
SXQRR GL YWD GH@ FRQOHWMMW
WAFQRERJ LFD H GHEB! LQI LDWAKWXLH

* @ IQYHWIP HOW FKH WL VRQR DM QHI Q@
XOWP L DQQL 1Q LQIIDVMKXWXID VMFQR®RJ LFD
VRQR HORWP L GD SDUM GHI@D &IOD VXO
VHWRH VHIMJ L 1O GHI@ LQYHWP HQW.
GH@ %DQFD SHU ® WIXSSR YHQJRQR |DWI
1Q HQHU IH UQQRYDEIDR XQ DOWR VX @
TXHWIRQL VFQR®RJI LFKH P HQWH LOUHWIDQWH
VX@ TXHWIRQLIRWMQ@ 4 XHWR UHWIXLVEH XQ
GDVR FKIDRR \X@I P RGLULFD] [RQL UVSHWR
DIQ LQYHWIP HQW. QHO P RQGR 1RQ SDUR
FRP H DI®R FIQHVHE P D @ QHFHWDUR GDUL
TXHWR VISR GL SIRVSHWWH GL VI XDUWGER VXO
P RQGR Q XQD SLIRVSHWIAD J UDP \FIDQD WD
XQ P RQGR FKH QRQ ILQIVFH GL P RULH H XQ
DOWR FKH QRQ LQJID D QDWHWH FRP H W
GHYH W IQWDYHGRQR H®P HOW FUXFIDQ
FRP H TXHWR FRQFHWR P ROR WRUFR GL
HP XM®]IRQH DQWFISDVD  SDUDQGR  GL
WDGL] IRQLHIHP RQIFKH SHQMDP R DJ @ 6 VWL
8 QM/GRSR @ 6HFRQGD * XHUD 0 RQGLD® 1Q
XQ FRQWAWR GLFDRV MAP LFR FKH \L WIDYD
J1¢ DYYIDQGR DOELSR@UWP R GHAD J XHUD

BAG®

ILHGGD RJJL IQYHFH @ &IQD V.2 YHQXVD D
WRYDH P ROR lQ DQWFISR WSHWR DAD
VDVIAJ LD GHI @ 6V 8 QL GL VHWIQVIBQQL
ID 6DP R GXQTXH GL ILRQW DG XQD
WDQU] [RQH HIHP RQIFD FKH UFRWUKIMVFH
QXRYH \SD|IDOW WAULRUDQ H UHJLRQDQ
FRP H GIFHYD 1lFFRO 1Q FXL LO IDSSRUR
BVDVR FDSMD® @ SHU FDSUH @
JREDY]DJIROH @ 2 LOWQWMHFR QRQ @

VHSDIDIR & 6VVR 2@ DQFKH DOWHUM] IR GL
TXHWR FDSWVD®! H SHUTXHWR VHUH FDSLLH
® QXRYD J®EDA ] D] IRQH FRQ
FDUDWHUMAFKH FIOHVL QHO FRQFHWR GHAQD
QXRYD HFRQRP LD XWX DO

/ BOWR HOP HQWR IRQGDP HQVD®! 2 LOSXQWR
GL YWD FXOXW® FKH WD HP HUHQGR 1O
$P HUFD /DWQD MDP R SDWDW. GD GRGLFL
DMAXW &RQIXFIR D TXDWL FLQT XDOWD 1Q VHL
DQQL 4 XHWR G¢ @GHD GL FRP H 1OJ LI DOV
DMDVFR GDOSXQVR GL YWD FXOXW®! FHUFKL
GLFRWUXLLH XQ ISR GLHIHP RQID

/XOWP D FRW YRGIYR DIJIXQIHWH SHU
SWRYDWH D FDSILH P HI QR @& XURSD W XDUGD L
J UDQGL IQYHWIP HQWLQ ( XURSD FKH SDWRQR
GD@ &IOD SHU HWHP SIR 1Q 8 QJKHUD

WIDP R SDUDQGR GL Sl» GL VWM P LODUGL
VRDP HQW QHO 1 RQ SHQWR FKH MD
QHFHWDUR FDSUH @ &IQD D SDUAMH GDO
FROFHWR GHEBXVRUDUMP R R GHO BRW
IDWIP RE SHUFDSILH @ JXHUD Q 8 FWDIQD
QRQ SRWDP R JXDWGDWH D@ FRWH FRP H
SRODUW WD EIDQFR H QHR PD
FROUGHWDQGR @ VDM GL JUJL QHOP H ] R

%\VRIQD FDSIH SHUFK« GD XQ @VR 2 LEDQ
FRQ SROMFKH HVSQFVDP HQW OBL GHWADE
WRAOD XQ WR®R JHRWDWAILFR GL TXHWD
SRUDD WSHWMR DAD &IQD IQDQWR FKH
GD@BOWR @R )HWQDQGH]  FRP XQLWD
GIFKIDIDVR WRA@D XQ XR® IRQGDP HQVD®
lQ $P HUFD /DVMQD VHP SWIH UJXDWGR DIQ
IQYHWMIP HOW FIOHV. 7D @GR FRP H
HXWRSHL D P DJJIRU WDJIRQH GRYWHP P R
LOWAULRI DUFLDQFKH \XOXR® GHA® XRSD LQ



$IUFD 1O FRQIMR GHO 6XGDQ 1Q TXHWR
P RP HQR 2 IRQGDP HQD® SHU FDSILH @&
VFRQWR HIHP RQIFR WD &lQD H 6V 8 QI
2 OWH D TXHWR QRWR IRUMP HQWA FRP H LQ
MDD FL MD PDQFDQID GL QEHW
GBS UHWRQH QHOSDUDH H FDSILH @ J XHUD
GH@B FLIQD WWR W JIRFD VX TXHD
GLFRVRP LD WD DXVRFLD] IH H GHP RFWD] IH P D
QRQ SHQWR TXHWR SRWD HWHWH LO ILOWR
DWUDYHUR FXLJ XDUSDUH D T XH@D J XHUD

BAG®
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9RUHL SDUMH GD GXH WHFHQW LQWHUYHQW
SWRIWDP P DVFL FKH WBQQR WXVFIVBQGR XQ
GLEDWMIR WDWHU/D®! DEBOWALOR
GHEBMDE@QKP HQWDP HUFDQR ,OSUP R @

TXHTR WQXVR D ILOH DSU®! GD - DNH 6 X@YDQ
&RQW QHIH VXA MFXWH ] D QD] IRQD® H D
FDSR GHO &RQWAR SHU @ MFXWH]D
QD] IRQD®! HG 1O VHFRQGR ? GL TXD®KH
JIRWR SUP D GL - DQHW<H@IQ 6HJ UHVIDUD
DOWARWR HG H 3UHVGHQW GH@ ) HGHWDO
5HWHUH &RVWD GIFRQR 1Q VRWWQ] D TXHW
GXH LOWAUHOW 3 HU6X@YDQ SDUDH VR GL
GHFRXS@QJ FRQ @ &lQD QRQ WL FRIGH M@
QXRYD IDVH GLJ®REDA ] D] IRQH VHOMAYD FKH
WL WD DSWIHQGR 1 RQ VR®R H QRQ VDQWR SHUL
GDWHFRQRP LFLRJJHWMAL. QHO 2 \WDVRR

BAI®

$ %

WDELDR 1O HFRUWG GHJ@ WFDP EL WD 6VIDW.
8QMH&IQDSHU P LODWGLGLGRAW.? P D
SHU ® IRPP H GL ULMMAHQ]D FKH W VRQR
WIXSSDV QH@ FDVHQH J (RED@ GHO YD®&RUH
GRSR IO&RYIG @ JXHUD IQ 8FWIQD H O
SHIJIRWDP HQWR GH WHD] IRQL SRAMFKH
FRQ @ &ILQD ' HWR 1Q VIOWM. QRQ HIWH XQ
GHFRXS@QJ DQFKH SDYID® WHQD XQ
SDID@IR HFRXS@QJ 1Q FXL ? DAR WAWR
WP SR ? L URUDQY]DQR L IOML GHaB
P HUFL GH@H WFQR@RJH GHAD @RJIMFD H WL
DGRWDQR QXRYLWBQGDWG GL SWRGX] LIRQH 6H
QRQ 2 SRWEL® LOGMDFFRSSIDP HQVR FRQ @
&1OD H ® WAWR YD®! SHU&LOQD QHL FRQILRQW.
GHJQ 6VDM/ 8QM 6HFRQGR 6X@YDQ
QHTBWXD® SIRFHWR GLUGHILQL] LRQH GHD



SIRGX]IRQH GL YD®WH  Sl»  FKH
GLVDFFRSSIDUL V. GHEERQR UGXUH L UVFKL
GHUWNIQJ P HGIDQW XQD UDWAFR®] LRQH

GH@@ FDVHQH J (REDQ GHOYD®RUH FKH SUYLGH L
P LFLH D@DMEVHQ] D SHUT XHWR HVFOXGHWH

® &lOD <HAIQ QHOVXR LOVAWHQWR HVSUP H

FROFHWI MP 1@ VRWRIQHDQGR FKH DRQ
FHUFKIDP R GL VHSDWDH @ QRWAD HFRQRP LD
GD TXHW FIOHWH 8QD FRP SOMD
VHSDWD] IROH  GH@ QRWWH  HFRQRP IH
DIHEEH GLMDWARWD SHU HQWDP EL L SDHWL

6DWHEEH GHWIELD ] DOW SHU 1O LHWR GHO
P RQGRE

BEIQ]DIH 1O PRQGR OQHW FUM
GH@B HP RQLD DP HUFDQD SHU
@P P IQMAD] IRQH %4GHQ WJQULFD DQFKH
UYHGHH @IRQH H @® WWXWXWD GHO
' ISDMP HQR GL 6VDVR ,0 6HJUHVDUR GL
VDR $QRQ. %IONHQ GD QRQ SRFKL
FROUGHWDVR 1O 3UHVIGHQW RP ELD GD XQ
SDIR GL DQQL USHW FKH @ SURIH| LRQH
JRED® GHJ @ 6V 8 QML QRQ GHYH Sl» IDWH
DILGDP HQWR VR® VX@ TXDW EDW
P OV VSDUH SHULOP RQGR H \XOFRQUR@R
GHO GHL IOCML FRP P HUFID@ FRQ @ VHL
IGRWH [P SHI QDV QHL P DU H QHJ @ RFHDQL
P D GLIBO®W DWH L GLYHUL FROWAVME | DFHQGR
®YD WJQ IQYHWP HOW ®f DWDQH @
FRP SHVj LROH &RP H' 6FHJ QHQGR
WDVIAJ LFDP HQWA LQ EDVH DAB VMWD] LRQLH DL
WDSSRUWA GL IRUD WH SXQVDIH VXOGRP LQR

SIXWRWR FKH VXQ@BUHP RQID  RSSXUH
VX@QIOXHQ] D FRQ @ SRWELOW GL SDWDWH
GD XQD FRQGI IRQH DEBOW LQ WP SL QRQ
OXQIKL ' D TXHWR SXQWR GL YWD LOQXRYR
FROFHWR VADWAJIFR GHAD 1 DVR DSSWRYDVR
® WRUR DQQR DOYHWIFH GL 0 DGUG QRQ 2

WFKIDFFIDR \RR W@ GHWUHQID H O
FROWIQIP HQVR GHOMMHP LEFRE P D SUHILIXWD
XQD FRP ELQD] IRQH WD @®\VSHWR P LOVIDUH

TXH@R HFRQRP LIFR H 1LQDQ] IDUR 3HU IDWH
FL VHFRQGR %IONHQ lO' LSDWAP HOQWR GL
6VIVR QRQ GHYH SL» IXQ] LRQDIH FRP H XQD

BAG®

SIDP LGH IHGHW®I D J HWDUFKID YHWFD®! P D
FRPH XQD UMA GL SDUWQHUKILS

SXEEQFR SUYD/R FRQ  SRFKL \VQRGL
IRUMP HQW JHWDWFKL]DW ,Q P RGR FKH

DQFKH FRQ LOFDP EIR GHO FR®WH SRMMFR

GH@B P P IQMAD] [RQH QRQ MD SRWEL®

VWDYRQ HUD FRP SOMP HQWM 6H

JXDWGIDP R DA 1HZ 6SDFH 5DFH FRQ LO
KR® WROR GD TXH@ FKH LRQIFDP HQWA

YHQIRQR FKIDP DW J@ MQDWFKIFL GHYRUE
(®RQ 0 XW -HIl %H RV HWJ H DA UHWA GL
6VDUION FKH SHWP HWH DEBMVHUFLVR XFUDIQR

GLP RQWVRWDH J @ VSRWIDP HQW. GH@ WKSSH

KWH DEEIDP R GHJ@ HWHP SL GL TXHWH

SDUWQHUKLIS /D  WWAD  LOWAG) HQFH

FRP P XQW GLFIDWHWH DJ HQ] IH ? QRQ VR®

® DDP RWME &,$ H )EL ? FKH ® HWRQR D

FROWDWRE XQ P LOIRQH P 1D SHURQH

IXQ]IRODQR FRQ P DUIQL WHFISWRFL GL
DXVRQRP D VDQWR FKH \HFRQGR DEXQL
DODOMK WM. GRYWHEEH SDUDWH GL
SRWIRWGIVP R GHLFRUSLVSHFLDQ

8 Q FDSIVRER D SDUM P HUVD LOIDSSRWR WD LO
3HOQRIRQR FRQ @QGXWMD P LOVDH H Of

JWQGL VRFIHW  11QDQ] IDUH  ,0 FRRWD®

EXGJ HW GHO 3 HQVDJ RQR P LODWGL GL
GRAW FIR® Sl» GH@ VRP P D GH@ VSHWH

P LML GL &IQD 5XWD ) WDQFID H 5HIQR

8 QMR ? GLYHOW OXRJR H WAXP HQUR ROWH

FKH GL VSHUP HOWJIRQH QHL FDP SL
GHEOWMIHQ] D DUMIFID®I GHO FDFR®

TXDQWMFR H GL QXRYL VMMP L GBAP D

DQFKH GL QXRYH IRWP H GL JRYHUQDQFH WD
BVDVR |HGHD® QWG HQFH FRP P XQIW

IQGXWMD P IOMH H JWQGL \RFLHW

IIODQ] IDH 3l» GH@ P HW GHO EXGJHW
DQGU D FLQT XH LQGXWWMH P LOVDUL / RFNKHHG

0DWD  %RHIQJ]  5DI\WHRQ  * HQHWO
' \QDP IFV H 1 RUKWRS * XP P DQ /H TXDQ
KDQQR FRP H SUQFISDQ D| IRQMA & WH

P DJJIRW \RFIHW 11QDQ] IDUH %DFN5 RFN

9DQIXDUG 6V 6VWHHW 8Q P RGHA@R GL
J RYHUDDQFH GRYH & 6VIVR @QGXWAID

#



PLOVDH H GOD 11QDQ] D VRQR DAR WHWR
QYH@R QRQ VR®R SHUJ @ LQGILI] ] LGD GDH DAD
UFHUFD DAR WIXSSR GHD SWRGX] IRQH P D
DQFKH SHU B VFHOW MDWAI LFKH J GREDQ@ ,0
FRP SGMR P LOVDUH LQGX\WMD® GL
( MHQKRZ HUP HP RUD WXWR (REE\ 1QJ GH@
JWDQGL  FRWBRIDMRQ H  VXGGLMDQ] D
LMANK] LRQD® L2 VUDMRWP DVR LQ MAKWXLD GL
SWRIH]| IRQH HFRQRP LFD 11QDQ] IDUD P LOVIDH
J RED®

6H QRQ WL YXR®! DYYHQUWWDUL 1Q GHILQY LRQL
SWIRE®P DAFKH FRP H P XGISRODUWWP R
DMP P HWFR  XQISROUWP R SDY DB
P SHUDDWP R GHL IXWL SDWIH Sl»  XW
J XDUGDUH DA HQGHQ] H LQ DWR QHEB UHWLGL
SWRGX] IRQH J (RED® GHOYD®RUH

/ BMDEQKP HQWDP HUFDQR WID SXQUDQGR
1Q TXHWLX®IP LDQQL LQ P RGR SDUAFRMWH
GD@ SWHMGHQ]D %GHQ LQ SRL DG XQD
FRP SGMD UMAXWXLD] IROH QRQ VR® GHO
VWP D SIRGXWIVR P D GHEBOWALR P RGR GL
SWIRGX]IRQH \RFID®! GHO FDSMDMWP R
DP HUFDQR ,OFDSMVDAMP R FRQWP SRWQHR
DP HUFDQR GRYW(HEEH XWLUH GD TXHWR
SWIRFHWR DGLFD® HQW P RGUIFDWR  FKH
TXHWR W YHUWIFKL RSSXWH QR DQFRWD 2
WWR GD YHGHWH SRIFK« HQWDQR LQ JIRFR
IDWRUL SROMFL QWAL ? @ VSHWR FLVIDVD
SROU] ] D] IROH SRAFD FKH QRQ \HP SUH
GLYHQW \RFID®! QH@ WMAH IRWP H H
VWDVWAJ LFL LOVIALQD] LRQDQ. 7XWID @ SDUAVD
VX@BQGR 3DFUIFR SHUJ @6VIDWS QI KD XQD
YD®IQ] D WMDWAI LFD P ROR Sl» GHAD J XHUD
1Q 8 FLDIQD

0D FRWB \WXFFHWR QHI@ XGIP L GXHWH
DQQL" / D SDQGHP LD @ JXHUD LQ 8 FUDIOD ®
UHD] RQL QHAEBQGR 3 DFULFR KDQQR
DFFHGILDVR @ URW DQY ] D] LRQH GHE® FDVIAQH
J®EDQ GHOYD@®RWH H UGHIIQMR L P RGH@ GL
RWDQL ] D] IRQH GHOMYRWR 0 D FRP H SX’
IXQ] LRQDUH TXHWD J IDQGH UMAXWKUD] LRQH"
/ BGHD FKH KDQQR WL LHJJH VX GXH SLOMWAL
SUQFISD@ ,0SUP R?2 URW DQ] ] DUH ®f

BAG®

FDWAQH GHOYD®RWH FRQ XQD JRYHUQDQFH D
JHRP HMD YDUDEI® FRRWGIQDIH L WP SL
GH@ SWRGX] IRQH GL YDRWH SHUFRQILI XWDH
Ja \VSDJ L QRQ FRQOWI XL
GH@BSSRYYLI IRQDP HQVR GHAD SWRGX] LIRQH
P DWUD® H GHEWHP E@JJIR ,Q DO
WAP 1OL W QULFD WP SRWD@ ] DIH & \SD] IR
GH@ YD®RU]]DJIRQH GHO FDSMD®!I 8Q
VMMP D FRP SGMR SHU GLQDP IFKH GL
FRRSHW] IRQH H FRP SHVIJ LIROH WAKWXUH GL
JRYHWQDQFH 1Q WDMRWP DJIRQH  DWHW
IMAX] IRQDQ H FRWIFL JIXUGIFKH &L
GLYHQWD SRWIEL®! DYHQGR XQD FRQFH] IRQH
GH@ FDVAQH J (REDQ GHOYDARUH QRQ QP [VIDVA
D@ VXSSO FKDIQ DD ®RIIMAFD $Q]L Sk
FKH GL FDWIQH ? FKH UQYIDQR DG
XQBP P DJIQH @QHDWH GHL SWRFHWL ? L
GRYWEEH SDUD\H GL UHW J@REDQ GHD
SWRGX] IRQH H DSSWRSUD]| IRQH GHO YD®&RWH
5 H\W. J (RED@ FKH DWMDYHUDQR @OVHAR FIE®R
GL YD®RU]]D|IRQH GHO FDSMD®!I GDID
SIRIHMWD] IRQH D@D SWRGX]IRQH DA
FRRSHWJ| IROH D@ LQIDWIXWKH [IQR DO
P DINHVQJ VAUWVRUD®! LOVIA LDVR ,OVHFRQGR
SIDMR 2 FRWIXMR GDIQ HQRWP L
IL.ODQ] LDP HQW. WiQ] LDV FRQ L YDUL DMP RQE
GLHIFRSWHUP RQH\ GXWDQWA @ SDQGHP LD H
FRQ B B J L VX@ LQIIDWAKWXH VXL FKISV H
VHP [FRQGXWRLL VX@ WDQM] IRQH YHUGH H
GLJ VDB 8 QD P DWD GL GHQDWR GL FILFD

P LD P LADWGL GL GREU 3l» GHOGRSSIR GHO
3,/ GH@ * HWP DQID SHUDYHWH XQ RUGLOH GL
JWDQGH| ] D ,Q XQ FRQWAWR GHQJ HQHUH VL WD
UGHILQHQGR LOWSSRWR WD 6VIVR H FDS VD!
P HGIDQW WAXWXWH H DWHP E®JJL GL
JRYHWDQFH 1 RQ V. WD USWRGXFHQGR FRQ
IRWPP H QXRYH LONH QHVMP R GL XQR 6VIVR
QD] IRQH UQQRYD\R 1 H@ FUM. SROMFD H
LAX] LRQD® GHAR 6VIVR |HGHD®! HP HU H LO
SRWAH [EUGR GHOFRP EIQDVR GLVSRWR GL
JRYHWQR H JRYHUWQDQFH $@ EDWH FL WD
@GHD GL E\ SDWDWH L YIQFRQ@ LMANX] IRQDQ@ H
FRWIVX] LRQD@.? 94GHQ KD WIE LOVR LOHFRUG

$



GLRUWGIQLHWHFXVYLH P HP RUIDQGXP WHQ] D 1O
YRVR GHO&RQJ IHWR ? FRQ @] LRQH GLLHWD GL
JWDQGL FRISRIDMRQ GH@®OD IIQDQID GL
DEXQL WKION VBON H GH@B P P IQIMAD] LIRQH
| HGHUD®
"XH HWP SL GUDW D@EBWXDOW 1 HM@D
WHFHQWA FUM. EDQFDUD FRQ 1O ID@P HQWR
GH@ 6lOFRQ 9D@\ %DQN H GH@ ) LW
5HSXEEQF %DQN VRQR WIMA D] ] HIDWA 1
SWRFHGXWH SUHYIWW GDIJQ@ RUDQL GL
FROWMRGR H WHIR®|]IRQH  EDQFDUD
VFDYDGDVD @ %DQFD FHOWD®! H YIRDVD @
®UJH VXOQP IWi GHOUP ERUR GHL GHSRVW
7XWR 2 DYYHOXVR IQ  RUH FRQ @QWWUHQWR
FRQJ LXQVR GHO' LSDUAP HQWR GHO7HWRWR H
GHO-30 RU DQ &KDWH , QWX LOVIKION VIDQN
JRED®! FRWW. SUHHQW GH@ SUQFISD®
EDQFD GHJ @ 6VIMZ8 QW 1 RQ @ WMD FRP H
SRWHEEH WHP EWDIH XQD \WHOD GHWIVD
GD@P HUHQID S XQD IRPD GL
JRYHWQDQFH DSSDUD QH@ FUM. GHO

lQ SRLH SRWIVD DA XFH 1Q TXHWD
RFFDMRQH 8 Q VMFRQGR HWHP SIR UJXDUED
® SWIRWP D DSHUXWD 1Q $UJRQD GL XQ
[P SIDQVR GL SWRGX] IRQH GL VHP IFRQGXWRUL
GL X®GP D JHQHW]IRQH GH@ 760 &
VID.Z DQHWH 8 Q IP SIDQWR FRP SRWR GD GXH
IDEEUFKH SHUXQ VRVD®I GL P LD SRWI GL
®YRWRR FKH SHUP HW GLYHQWUW RSHUDYR
WD XQ DQQR H 1O LHWR WD GXH DQQL
@FD@ | DVR DFFDQWR D XQD JWQGH EDWH
P LOVDWH H DA IDEEUFD GL SIRFHWRU. GH@D
,QWIOFKH RFFXSD GL P 1 GISHQGHQW. 8 Q
KXE  VWFQR®IJIFR P IOVDIH  FRQUGHWDVR
WDV IFR SHU @ MFXUH ] D QD] LIRQD® FKH
PHMA DO MYRIR XQ JHQHWDO LOWABIFW
VIDIZ DQHWH DP HUFDQR /D \WHOD GH@M
@®FD@ ] D] IRQH L UDDSSRUA FRQ &1 IWX] LRQL
@MU SIRIHWXD®! @QGIVIGXD] IRQH  GH@®!
QHFHWDUH VXSSO FKDIQ L Fuwl GL
IRWP D] IRQH GHOSHURQD® VRQR WV GHFIM.
GD XQD WXWXWD LQIRWP D®I GL J RYHURDQFH
FRP SRWID GD HVSHWLQRP LQDW.

BAG®

GDA® P P LQMAD] LIRQH %GHQ GDO
P DQDJP HQW VDIZ DQHVH GHEBQWO GHD
$SSGI GHW 0 IFIRQ 7HFKQR®J\ GHID
19, ,$ H GH@ P XOWQD] IRQD® RMQGHWH
3KIISV 1Q TXDQVR P DJJIRU D] IRQMD /H
HD]IRQL WD 6VDVR H  FDSMDOWP R
FRQWP SRWDQHR 1LQDA ] DV DAD
USWRGX]IRQH  GH@  FRQGIIRQL  GL
D@ ]DJIRQH GHO SOWD®RWH  GHAD
FRRSHW] IRQH VRFID®! GH@ VXWXQ] LRQH
UHD®! GHOMYRWR DOFDSWVD®! FRP H \L YHGH
VHIXRQR ®RIIFKH P XOI8® FRP H WRQR
P XG0 B ®RILIFKH GLWDMRWP D] LIRQH GHAD
J RYHUQDQFH

6H W SWHQGRQR lQ FRQUGHW]IRQH
IDEEUFKH GHIIQMA WDGI [RQDQ FRP H
6HADQWY ) RUG H * HQHUDOO RVRW/ LOGMFRUR
QRQ FDP EID GL P ROR 6VDQQR DGRWDQGR
GHL P RGH@ GL RWDQL ] D] IRQH GHO MYRWR
FRP SGMDP HQW GLYHUL @GXQR GDIBOWR
BWEDQWY KD P SRUDVR 1O ZRUB FOW
P DQXIDF'XUQJ GD 7RUQR FRQ D®XQH
P RGUIFKH SHU DGDWDUR D@ [RY D MYRWR
DP HUFDQD /D )RWG XWH]D FRQ JWQGH
FUHDWMW XQ P RGH@R GL RWDQY ] D] IRQH
GHORP IQDVR ' XDO O DW[  6\VWP
FDUDWHU] ] DVR GD XQD SOXWDAW GL RWILQL H
GHWAQD] LRQL GHAD SWRGX] LIRQH ( @ * HQHWDO
0 RVRW KD DSHWR GD DEFXQL DQQLXQ VHWRUH
ILQDQ] IDUR 1Q FRQWUQXD HVSDQMRQH FKH 2
VWHWDP HQWA LOWAJ LDVR FRQ SWRGX] LIRQH GL
YHFRQ

7D DWHP E@JJLGLIRWP H GLJRYHWQDQFH H
SHUFRUL GL YD®U] ] D] IRQH GHOFDSIVD® QRQ
YIHQH P HQR @ UFHUFD FRQWQXD GL QXRYL
P RGH@ GL RWDQY]] D] IRQH GHO @YRWR ,0
WHUP HQWR @ D $P DIRQ H D : D® DUVFKH
GDA@ SDQGHP 1D LQ SRL KDQQR LOWAQWILFDVR
@ XQD VSHUP HQVD] IRQH RU DQY ] DWVL FKH
DEELD XQD SWRIH| IRQH GLLHWID QHAR \SDJ IR
XUEDQR

6L2 GHWR H VFUWR P ROR \XOVID\ RUVP R
GLIVD®I GL$ P D] RQ 0 ROR P HQR VXQD

%



YHGRFIW¢ GL LIRVID] LIRQH GHGBQWALR LQYHQVDUR
1RQ M. WDWD WHP SQFHP HQW GL XQD
TXHWIRQH WAFQIFD H RWDQ]DWD GHO
®YRR P D GL XQ DVSHWR FKH LQFIGH QH@D
SURGX] IRQH GH@R \SD] IR XUEDQR 1Q D&FXQH
DIHH P HWRSROWDQH DP HUFDQH /D
FRP SGMD (RW]IRQH GH@QYHQWUR GL
$P DJRQ @ D QYH@ D GIU SRFR SDIDGRWDQ
FKH  WWDYIDSWIHHQWD  XQD  JUWDQGH
YX@HWDEIDN VXWR IXQ] IRQD VROMP HQWA WH
® WRWD] IRQH DYYIHQH WREL® HQW D XQD
YH®RFIW  HGIYDD  VDQVB  YHIR  FKH
X@WP DP HQW $ P D] RQ KD QFHQ] LDVIR DB&XQH
P LJADID GL GISHQGHQW QRQ VDQWR SHUFK«
QRQ FBID MYRIR TXH@R FB P D SHUFK«
@QYHQWUR QRQ WRWYD DO P DWP R
WHIIP H
$ 6VDWIQ MDQG 1HZ <RWN QRQ FL VRQR
VR® TXDWWR JWDQGL P DID]]IQL $P DIRQ ?
FKH WJJIXQIRQR SXQWA GL P LORQL GL
SDFFKLGIMMEXIVIZJ IRUQD® HQWA ? P D DQFKH
L FHQWL (RJ IMAFL GL) HG( [ H 836 1Q XQBWHD
GHQRP LQDVD 0 DW[ /RIMFV 3DIN 4 XL @
SWRGX]IRQH GH@R \SD|IR XWEDQR O
JHWMIRQH GH@ @®RJIMWMIFD H @ SURIH] IRQH
JBREDB VRQR SWRIRQGDP HQWA LQWHFFIDW.
(XQ JDQIAR IRQGDP HQW®I DHURSRUA
DXVRWMDGH SRWA D SRFD GIWBQ]D GH@D
LRVID] LRQH GHTBQWALR LQYHQVDUR GL$ P D] RQ
$ OV DVSHWU LQQRYDVIYL V. UMFROWDQR  1Q
D® DW 1O SUQFISD® GDVRWIH GL MYRWR
SUYDVR QHJ @ 6VIDW. 8 QM. FRQ XQ P LORQH H
P H]R GL GISHQGHQW 1 HJ @ HQRWP L FHQWL
FRP P HFIDQ M. 2 FRWDQWP HQW D@D
UFHFD ? FRP H HVSTOFIVIDP HQWA  YIHQH
WRU] ] DVR ? GL QXRYH ULHD] IRQLWD XRP R H
P DFFKIQD : D® DUWWRGH DA &RJMIFD H DO
H FRP P HUFH YHQGH DQFKH GLLHWIDP HQWA ®1
P HFL H GXQTXH W SRQH LOWP D GH@M
@FD@ | D] IRQH GHO FHQWR FRP P HUFID®
QHA@R VSD] IR XLEDQR ' RYH IDIH & WKRSSIQJ
IMX] LIRQD® Sl» FRQYHQIHQWA SHU VXWIGL
DJ HYR®)] IRQLIMFD@ SHUQRWP DVIvH

BAG®

XUEDQMAFKH &RP H RUDQL]DWH J@ VSO L
HWHLOL H LOWALQL FKH HWAI ] DQR ®f P HUFL
JQWIRGLYIVD LP RGH@GLFRQWXP R 4 XHWAL
VRQR L QRGL FKH WUXWXWDQR ®f JHUDUFKIH
QH® WHW J®EDQ GL SWRGX]IRQH H
DSSIRSUD] LIRQH GHOYD®RWH 3 XUQHGD GRYXWA
GUIHWHQ] H P D DABQWAQR GL SIRFHWL P L@
W SRWRQR  LQGLYIGXDWH DUHH
P HARSRODQH D QYHER J@REDBI & GXH
FRWH H @HD GL&KLFDI R QHI @ 6VIVIS QI LO
* XDQGRQJ FRQ +RQJ . RQJ H @UD GL
6KDQIDLLQ &LQD @ 6KXVR NHQ 1Q * IDSSRQH

YWQFRIRWM H @ 5XKU IQ * HP DQID @
* IDQGH /RQGWD HW ' HIQ@ LSHUXRIKL FKH
DOWFISDQR ® WAQGHQH GHO P RGR GL
SWRGX] IRQH GHO FDSVD@P R
FROWP SRIDQHR 1Q FXL LO FRXG GLYHQWD
WP SIH Sl» 1O XRJIR YIUXD®I GL XQD
FDSDFIV¢ GL UDUAFROWH & UHW JREDQ GL
SWRGX] IRQH GHOYD®RWH H GRYH DYYHQJRQR
FRQ Sl» IHTXHQ] D ® WDMRUWP D] [RQL QHQD
FRP SRV] [RQH GL FOOWH GHO @YRWR YLYR

) RU DQGR XQ SRBSRWHP P R GlLH FKH VRQR
J@ ISHUXRIKL GH@D MOWAM G IXQWYD

FMDQGR ' HBIXJH H *XDWDL  GHO
FDSVD@P R FRQWP SRIDQHR 1Q FXL O
GUIHIHQ H VRWDQR DO P HGHVP RE \HQ] D
FHWDWH GLHWHUH GLITHUHQ] H

1 HOFD\R GHJ @ 6V 8 QIV & WDMRWP D] LRQL
GHOP RGR GL SURGX] IRQH VRFLD®! HOQWDQR LQ
WIQURQH FRQ XQD FUM. SROMFD H
DMAX] RQDB! MD D QYHER [HGHWD® FKH
WOVDG®! /D &RWINX] IRQH QRQ 2 Sb» XQ
IDWMRWIH GL FRHMRQH \RFID®! H @ &RUM
6XSUIHP D 2 GLYHQWD 1O XRJR GL XQR
VFRQWR SRAMFR D WWR FDP SR 8 Q YHWR H
SIRSUR E®FFR  IMWUX]IRQD®I  QRQ
HP HQGDEL®! R WRW DEI® D P HQR GL
UGIVHI QDUIH @QVIALD DUFKIVAWKD [ HGHUD®

8 QBRS] LIROH QRQ SUDVIFDEL® YW J @ DWXDQ
WSSRUKL SRAMFL H XQ WMWWP D GL
WSSUHHQWDQ D DIIHWR GD XQD VFOIRWL
HQGHP LFD 8 QD VIWXD] LRQH FKH

&



@GP P LQMAD] IRQH %AGHQ DI IRQVID
P HGLDQW VWXP HQW HVHFXWYL H IRWP H GL
JRYHWQDQFH GL SDWQHUKLIS GL DFFRUGL
LOVALQD] LRQD® FRP H LOUHFHQWA ,QGR 3 DFLILF
(FRQRP IF ) WDP HZ RIN SIXWRWR |GMIELD
SHU  WWSRQGHH  D@EBOW]D  GHD
WDMRWP D] [RQL WXWXWDQ 1Q DWR ,0
FRQILRQVR VFRQWR FRQ XQD &lQD 1Q FXL 1O
SRVAH 2 IRWMP HQW YHWFDA ] DVR 1Q SRFR
Sl» GL XQD YHQMOD GL P DWKL
XOUDVHWDQWQQL WD &RP IVIVR 3 HUP DQHQWH
H 3ROEXIR SDWD DQFKH GD XQD
VP P HWIFD FRQFHQWD] LRQH GH@ GHFIMRQL
GD@BOD SDUM GHCB DFLILFR
7DD XQD SWRIHWMYD YHWAFDDA  GHGB
GHFIMRQL SRMMFKH H XQD  HYIGHQWM
URWDQY ] D] IRQH GHL WDSSRUA \RFIDQ GL
SWIRGX]IRQH ® IRPP H H ® SUWFKH GHO
FRQIQAMR H GHL SIRFHWL GL VRJ J HWAYD] LRQH
SROMFD KDQQR P RWDVR XQD GIMFROWDXIW
UVSHWR DOSDWDVR 2 WHUYDQGR @ GHFLQD
GBQQL DSSHQD WDVFRUD W 2 DYXVD XQD
WKFFHWMRQH GL P RYIP HOW  \RFLDQ
SDUWIFROWP HQWA WDGLFD@ ' D 2 FFXS\ : D@
6WHHWDOSUP R FLFGR GL %DEN / LYHV 0 DWAU
GDA@ RWID SHUIOVDDMUR P LQIP R
GL  GREU DARWD DI @ VFIRSHUW IHP P QWAL
WD 1O GD@RQGDVD GL \FLRSHW
DXVRU DQL] ] DV GHI @ LOVHJ QDQW WD 1O
IlQR DG DULYDIH DA UYROD GHO

GRSR @FFIMRQH GL * HRUH )®\G H DO
HFHQW WFIRSHWR GHL IHURYIHL E@RFFD\R
FRQ XQ YRVR GHO&RQJ IHWR VX LQGLFD] LRQH
GLYGHQ
S FRP XQTXH WIVD @ UYROD GHEBMIDWA GHO

1Q SIHQD SDQGHP LD LQ FRQFRP VdQ] D
FRQ @ GUIXVRQH GHJ@ WFIRSHW ? VSHWR
LQGHWIL VHQ] D & VWDGL] LRQDQ RW DQY ] D] LRQL
V.QGDFDQ ? SHU @ \VDODJ XDUGLD GHAD VDXV
GHL ®YRUDVWRWL D SWRGXUH XQ FRQIOMR
VRFIDBI FKH KD P HWR 1Q GLFXWRQH
@OWR DWHWR SROMFR DMX] IROD®I 8 Q
SWRFHWR GLVRJ J HWYD] LRQH GL @ KL WUDWL

BAG®

JIRYDQID QRQ VR DILRDP HUFDQL FKH QRQ
SRUDYDQR 1O SHVR GH@ VFRQIIMM GHGB
J HOHWD] LRQL SIHFHGHQW. FKH VXELYDQR SRFR
@QIXHQD GHL SDWM/ SROAFL H GH
RUDQJ]DIRQL MQGDFDQ FKH KDQQR
FRP ELQDVR XQD RWID XUEDQD FRQ XQD RWD
VRFID® H GLF@WH ) RUH 2 TXHWR LODVFLVR
Sl» P SRUWDQW GLTXHOP RYIP HQWR TXHD
FRQJIXQ] IRQH WD @ GIP HQURQH XUEDQD
T XH@D VRFLD®! WD] ] LD® H GLFOMWH

&RW UP DQH' 3RFR D XQR \IXDWGR
IIHWRGRWR H VXSHULFID®! $ EEDWDQ] D VH \L
WIIRQD QHL VAP IQL GL XQD QXRYD
FRP SRV] IRQH GL FOOWH 1Q SDUM LOHGLVD
FKH DWMAD SHUFRUL GL VRJJHWYD] IRQH D
VRUR GHIIQM/ SWHSROMFL FKH SUDWFD

FRP SRUDP HQW 2 QHL  VMULRW
P HWRSROVDQL IQ FRQADWR FRQ @
SWHFDUHW GHL WSSRUK GL ®OYRWR

@QURWP IW GHI@ VAQ GL YMD LOW]] WP R
LVAKX] LRQD®! ELS DWLDQ
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,Q VOW GIMFXWRQL DFFDGHP LFKH QHOL RUG
GHOP RQGR @ IUFD ? LQWAVD FRP H \SD] IR GL
VRU] ] D] LIRQH GL IHQRP HQL DWXDQ@ FRP H @
J@REDA ] D] IRQH ? @ DSSHQGIFH SHUHUFD

4 XHWD SRM] IRQH QH@ WARU] ] D] LRQL 2

VSHFX@WH D@ SRMV] IRQH DIUFDQD UVSHWR
D@BIFRQRP ID J®RED®I 6H SWHQGIDP R L
QXP HWL GHO FRP P HWFIR P RQGID® H GHL
IWL GL FDSWDB LOVALWD] LIROQD® @& IUFD
FRQW SRFR SHULO GHJ Q LQYHWIP HQW.
J®REDQ H VR® SHU IO GHO FRP P HWFIR
JREDBI> @

1 HO W FRQVDYDQR P LAD\WGL GL
SHURQH VXOFRQWQHQWA FLUFD 1O FWFD
GH@ SRSR®]IRQH P RQGID®I 6HFRQGR ®f
WP H GH@ 1 D] LIRQL8 QWA @ SRSR®] LRQH

BAG !

GHOFRQUOQHQWA DIUFDQR GXSAFKHWE HOWR LO
GXH WAUL GL TXHWR DXP HQWR
RYYHR FWFD XQ P LADWGR GL SHURQH
DYYHU£ QHADI DIHH XUEDQH O FRQUQHQWA
DIUFDQR H @ VXD SRSRM] LROH VRQR SDUM

>S@9HGL a 2® X hw:H p H2u/ 24 YOYY
1HO ®f HVSRWID] IRQL GL P HUFL GDO

FROWQHQW KDQQR WDJ JLXQWR P LODUGL
GL GR@MW : 72 6H JXDUWGIDP R DIQ@
IQYHWMP HOW GUHM QHO W VRQR

WDJ J IXQW. P LODUGL GL GRADWL 81 &7$'

4 XHWI QXP HWL P RWADQR FUWH 1Q
FUVFMD  UWSHWR DI@ XGWP L DQQL
QRQRWIDQWA ®1 USHUFXWIRQL QHJ DWYH GHQD
SDQGHP D



GH@BFRQRP LD J GRED®I GD VHFRQ
2JJL FRP H IQ SDWDVR \VDQWA FDWAQH GL
SWRGX] IRQH J®EDQ GLSHQGRQR
GD@BMAD] IROH GL UWWRUH QDWWDQ QHO
FRQUQHQW DIUFDQR $G HWHP SIR FILFD 1O
SHUFHQVR GH@{ UVHUYH J GRE D@ GL FRE DOR
H P DQJDQHWH ? P VD@ YWD SHU SUIRGXUH
EDWHUH H YHIFRQ HBMWMFL  VLWRYD LQ $ 1UFD
81&7$' >@
" XWDQW 1O SHURGR FR®RQID®! @ IUFD KD
DYXVR XQ WXR® FKIDYH QHIR WIXSSR GHO
FDSMDOWP R HXWIRSHR H P RQGID®! 1 HD
SURVSHWIYD HXURFHQWIFD FKH FDUDWIAU] | D 1O
SHOMHR IIRWRILFR RFFIGHQWD® VSHFLH GDO
lQ SRL @ IUFD 2 DSSUHVHQVVD FRP H
WAUD QX@XV VSD| IR YXRVR GL FRQTXIWD> @
Q XQ SUPR WP SR TXHWD
WDSSUIHVHQWD] LIRQH 2 VHUVD D J LX\MILFDWH
@GVSDQMRQIWP R HXWRSHR ' DA  ILOH
GHB IQ SRL @ HWVD D JLXWULFDWH
GMWHQID GL FR®RQIH SHUIHUD GHGB
P HARSRQ HXWRSHH /D  UYRX]LRQH
LOGXWMD®! HXWRSHD IX UHVD SRWEL®! GDI
VDQW UWVRUH QDWUWDQ HVDWH 1Q $1UFD
5 RGQH\
6HFRQGR 5RGQH VB! HVSDWID] IRQH GHO
VXIBOXXV DIUFDQR 1Q VWP QL GL UWMRUH H
O®YRIR FRQWEXIBD@R WIXSSR HFRQRP IFR
HXURSHR H DOVRWRWLXXSSR DIUFDQR  LEIG
,QIDWZ ® FRRRQH H L GRP IQIRQV HWDQR
DQFKH LOP HUFDVR SUQFISD® GHL SUIRGRWIL
HXURSHL HWHQGR O FRP P HIFIR WD WIW.
HXURS HLLULIGHYDQWA 5 DYHQKLQD

> @4 XHWW WIMMAFKH YDQQR SWHWH FRQ B
SIQ] H SHUFK« QRQ WWL/LSDHW_DIUFDQLVRQR
UFFKL GL UMRUH QDWDQ / D P DJJIRU SDUM
GHO FREDOR W WRYD QH@ HSXEEQFD
GHP RFDMFD GHO &RQIR P HQWH 1O
P DQIDQHWH 2 SHU @ P DJJIRU SDUM 1Q
6XGDIUFD

>@1HOoy ¥ ®uds Au2S &DUWD6FKP LWV
EHQ GHWFUYHYD TXHWD QR] LRQH

BAG !

9 DULWXGL KDQQR DQFKH HYLGHQ] LDVR LOKR®R
FXFID® GH@D IRYD OYRWR JWDWXLMD GHI Q@
VFKIDYL DIUFDQL QH@R WIXSSR GHO
FDSWVDMP R QRUGDP HUFDQR  %HFNHW
%HFNHUAH 5 RFNP DQ > @

3DWDQGR DIQ@ XOIP L DQQL GHO
YHOWMMP R WHFR® L P RYIP HQW GL
QEHWD] IRQH QD] IRQD®I  VXO  FROWQHQWA
KDQQR SRUDVR DA QDVFMD GHIQ@ WL
DIUFDQLGLRJJL ( BIlP SRUDQW QRVIDUH FKH L
@RWR DWXDQ FRQIIQL USWHQGRQR TXH@
FRERQD@ LOXWWDVW GDA RIR U KH GUWM H
QRQ WGWRQR ®f XQW SRMAFKH SUWH
HAWHOW. DO FRRQIDMP R FKH \XWDYID
VXWIMRQR 1Q RJQL WDVR DIUFDQR 3 HU GLLD
FRQ ® SDIR®!I GHOIR WIMMD 6DUGXDQD GL
6RNRVR D RG GIG QRWFUHDWA 1LJHUD VKH
YUMIK GLG E, SDGU. IRQGDVRU GL T XHWL WIDW.
GHFMVHIR GL SLIRVHI XILH FRQ V@ FRQILQL SHU
HYWDUH VDQJIXIQRWL FRQIQM. LOWAQL 3 HUWRB
TXHWR WWWR IDWR 2 RJJL DA EDW
GH@QWRELOVWY SRAMED GL DEXQL GL TXHWU
SDHWL

< DQFKH P SRUDQW QRVDH FKH TXHW
SDHWL. QDFTXHWR HFRQRP LFDP HQW GHERQ
TXDQGR QRQ DQFRWD GLSHQGHQW GDOSXQVR
GL YIWD I1QDQ] IDUR $G HVHP SIR @ QDWFIVD
GHO *DPEID QRQ \DWHEEH WDWD
HFRQRP LFDP HQW SRWIEL®! WH L VXRL SDGWL
IRQGDVRU. QRQ DYHWHIR SRWVRR DFFHGHUH D
SUHWAM. H DXV 11QDQ] IDU. GD SDUM GL DL
WIVZH IMANXK] LRQLLOWAUDD] LIRQDQ.FRP H LO

> @ BEHQH UFRUGDWH FKH J @ VFKIDYL HUDQR
SURFDFFLDW.GDJ @ WM. GRFDQ H YHQGXW.DJ @
RFFIGHQWQ 1Q FDP EIR GL EHQL FKH QRQ
HUAMMYDQR ~ VXO FROUQHQOW 4 XHWR
VXFFHGHYD VX@ EDWH GL XQ P DIQWAR
TXHWH SRSR®] [RQL HUDQR SROMFDP HQWM
GLYMH WD @RWR HG DYHYDQR XQ FRQFHWR
P ROR GLYHUR GL\FKIDYW 4 XHWI GLYIMRQL
LOWALOH VRQR XQR GHL P RWYL SHU FXL J@
RFFIGHQWD@ UXVFLILRQR SHUFLLFD XQ VHFR®
D FRARQL] ] DUH S DUALGHOFRQUQHQWA



)RQGR 0 RQHVDUR H @ %DQFD 0 RQGLD®
5 LFH
4 XDWRWGIFL WDW DIUFDQL DQFRWD RJIJL
GHYRORQR @ @RWR VRYWDQW P ROHVDUD ?
GXQTXH @ SRWEIDW GL IRWP XDWH
SROMFKH HFRQRP [FKH LQGLSHQGHQW. ? DA
@R H SRWQ] D FRBRQIDG! DWMDYHUR BX\R
GHO WDQF &) $
,O SDGWH IRQGDVRIH GHO * KDQD . ZDP H
1INKP DK FRUB FRQIRB 1O WWAWP IQH
QHRFRERQIDOWP R
n HWHQ] D GHO QHRFRE&QIDMP R @ FKH ®
BVDVR FKH YL @ VRIJHWR 2 [Q WARUD
LQGLSHQGHQW GD WXWI J @ RUSH@ HWHURU
GHID VRYWDQIW LOWALQD] LRQD® ,Q WHDM¥ O
VXR IMAP D HFRQRP LFR H ®f VXH GHFIMRQL
SRAMFKH VRQR GUHWHA  GDAIHWHODR}
1 NXP DK WDG W >@
$ SDUMH GDJ@ DQQL B ®f WRUH GHID
GLSHQGHQ] D YHGRQR LOVRWRWIXSSR FRP H
XQD FRQWMIXHQID GHO UMWP D J@RED®
GIYMR 1Q XQ FHOWR GRP LODOW H XQD
SHUIHUD GHER® lQ FXL WDP VM GLYHUH
VWDV IH ? 1Q SUP LV IOGEHIR WWDP EIR L
SDHWL. GHO FHQWR VDIHEEHIR @ FDX\D GHO
VRWRWIXS SR GHED SHUIHUD
BYIXSSR H \RWRWIXSSR HMMMHEEHWR 1Q
WKWKWD®! MP EIRL QHG WRUH GHID
GLSHQGHQ] D 3WHELMVFK ) LDQN
$ SDUMH GDO MXQJRE WHGIFHMP R \HFR®
VHFRQGR DOUMAQ @ IUFD \DWHEEH
GLYHQXVD SHWHUD 1Q XQ VIMMP D GL WDW.
J@RED® HOWA H LOHYWDEL® HQWA VAXWKLDVRR
GDOFDSIMDAWP R &DSMDMP R VXGGLYZR 1Q
DUHH FHOWDQ VHP LSHWHUFKH H SHWHUFKH
DABUAMALQ
4 XHWH XOIP H DYUHEEHUR DUIFFK VR LSDHWL

>@. 1NXP DK 1HR FR®RQDF, 7KH/DW

6VJH Rl ,P SHUDOP ,QWALODVRQDO
3XE@QKHWY 1 HZ <RWN SS If [Y WDG GL
( 3LRP D@

BAG !

GHOFHQWR > @
3HU UGXUH VB! GLSHQGHQ] D GDL SDHWL GHO
FHOAMR OQHJ@ DQQL P P HGIDVDP HQWA
VXFFHWLYL DEBQGLSHQGHQ] D GLYHUAL BIDGHU
DIUFDQL SHUHIXWRQR SROMMFKH VSLLDWA
GD@  FRAGHWD  niP SRUMWXEWWXVRQ
LQGX\WADA DVRQ WHRU }

7DQ SRAMFKH IXWRQR [P SGP HODWA 1O
$P HUFD / DMQD P D DQFKH LQ GLYHUL WIW.
DIUFDQL / R VFRSR HWD TXH@R GL VRWIXLLH B
IP SRUD| IRQL GD@BMMIR FRQ P HUFL
SURGRWH GRFD® HQWM

4 XHWA SROAFKH YHGHYDQR XQR WDWR
IQWMUHQWAD FKH FHUFDYD GL DWALDWH
LQYHWP HQWMADQIHULLQ GRFR VFRWDJ J DYD LO
FRP P HFIR FRQ GMMWQR H SIRWIJJHYD L
SWIRSL  SWRGRWM D@ UFHFD  GL
XOQBXVRQRP ID HFRQRP IFD QHL FRQIURQW.
GH@BFRQRP LD J (RE DG

1 HAR WAWR WP SR @ FRP SDUD GL QXRYL
SDHWL LQGXWMDA ] DW GDI@ DQQLA  1Q SRL
7DIZDQ . RIHD 6lQIDSRWIH ®f FRUGGHWH

MHZ ® LQGXWMDQ 1QJ HFRQRP LHVE UEDOD
® QR] IRQL GL SHUIHUD WWJ R P RQGR SDHWL
LQ YID GLWIXXSSR HFFHWAD

$ FDXWD GL YDUH FUM. HVRIJHQH FUM
SHWRAHWD FDGXVID GHLSWH] ] LGH@® P DVIAUH

SUPH H HQGRIHQH IQWREIOW SROAFD

FRGL GL WDVR L SWRIWDPPL GL
IQGXWMDA ] D] IRQH QHL SDHWL  DIUFDQL
HEEHR YIVD EUHYH

>@ &ROWR @ YMRQH WRWRYIDQD FKH
VRWIHQH FKH DMOXSSRE H DRWRWIXXSSRE
WDWHEEHWR  JHQHWDW  DXVRQRP DP HQWM
DEBOWAWDR GL XQD GDVID VRFLHW L VWRUFL
GH@ GLSHQGHQ] D VRWIQJ RQR LOYHFH FKH O
DRWVMRWIXSSRE GHJI@ WM  DIUFDQL
GHUYHWHEEH GD@ GIMMEX] IRQH GLVHI XD
GH@ UWRUH H GDAR M XWDP HQVR LQ DWR GD
SDUM GHL SDHVL. DMOXSSDVME QHL FRQILRQW
GHL SDHVL DRWRWIXSSDME WDP IVW
DSSIRSUDP HQVR GHO VXIBOXV SLIRGRWR 1Q
TXHWXOIP L



' DOSXQWR GL YMD FIQHWH GBIUFD 2 XQ
P HFDR SHU VDQW GH@ \XH D] IHQGH
VRSIDIWKWR TXH@ GH@ SWRYIQFH Sl»
SRYHWH
' DOSXQVR GL YLD DIUFDQR L1LQDQ] IDP HQW.
FIOHVL RIILRQR @ SRWEIOV GL UHDQ) ] DWH
LQIDWKWXIH FKH L GRQDVRU. WDGI] IRQD@
QRQ I1ODQ] IHHHEEHR R FKH 11QDQ] IHIHEEHWR
FRQ FRWL P ROR Sl» HGIYDW / BULYR GHMD
&IQD H GL DOW SDHWL. GHO6XG GHOP RQGR
FRP H ILQDQ] IHW KD P LJ QRUIDVR LOSRWALH GL
FROWDWID] LRQH GL T XHWALJ RYHUQL UVSHWR DL
GRODRW  11ODQ] lHL. WDGIRQDQ H O
DMAVK] LIRQLGLWHWRQ :  RRGV
6HFRQGR @ QDUDWYD DWXD®!I @@ IUFD
WHEEH YWPD GL XQ OXRWR
QHRFR®RQIDAP R SHU P HIJR GL TXHW
SUHWIML ? FKH VL WDMRWP DQR 1Q GHEMMI @
FRUGGHWD DBIS®&P D] ID GHO GHELWRE &RQ
TXHWD HVSIHWRQH GLYHUL FRP P HQVDVRW
ISRW ] DQR FKH ® EDQFKH FIQHWL SUIHWMQR
FRQ @ WFRSR GLLQGHEVDUH D @QYHE FUMFLJ @
WIDW. P XVWXDVIDLL SHU SRL TXDQGR TXHW
IRWHIR  IQWVROHOW ~ HWRFHH ~ ®WR
FROFHWRQLHFRQRP LFKH H SRAMFKH
< 1P SRUDQW QRVDLH FKH WWH B UFHUFKH
VHUH FRQGRWH IIQRWD QRQ KDQQR WRYDVR
SWRYH GL TXHWH VWXD] IRQL ,OSWRE®P D GL
T XHWID QDUDVED QRQ 2 VR® FKH2 VFRUHWD
P D DQFKH FKH SUAVHQWD @ SDUAM DIUFDQD
FRP H GH@ YWWP H GHJ@ DSSHVIM DOVKL
VHQID YRGRQW R FDSDFIW GL D] IRQH
DIHQF. &RP H DQFKH ®f P H UFHUFKH
P RMDQR VRODP HOWA L JRYHWQL DIUFDQL
UHQGRQR GLVSRQLELD OXQJ KH @A GLSIRI HWIL
LOIIDWKWXIDQ FKH YRUHEEHWR UHDQ) ] DWH
/ H G > @MDQIHH FKH VRQR B XQLFKH

> @8 Q FDVR VSHWR HURQHDP HQW FIVDVR @ 1O
SRUR GL + DQEDQVRVD 1Q 6W /DQND GRYH
QRQRWIDQW ® QDUD] IRQL FRP XQL QRQ FB
WDVR QHWXQD FHWRQH GHO SRUR LQ
FDP EIR GL FDQFH@D] IRQH GL GHELWVR FIQHWH
6L YHGDQR ®f DQDAM.GL' HERWK %DXW DP
D UJ XDWGR

BAG™ ! !

FKH QHL IDM/ KDQQR DFFHWR DL
I.QDQ] IDP HQW GL VR@MR GD EDQFKH QHO
1 RUG GHOP RQGR VRWIDP HQWA VFHO RQR GD
TXHWA OMA H VD@ SWRIHWZ VRQR SRL
QHJ R] LDWFRQ ®f DXVRUVY (RFDQ

/BGHD FKH FL VDWHEEH XQD YR®RQW

VDWAJIFD GIHWR DARSHUIDVR GHAI GIWM
FIOHVL 2 IXRUWOXRIR

,QIDWL TXHWH GIWHM FRP H VWWIA & DOWH

SHUHI XRQR LARWR SULRIWL

( B QHFHWDUR DJJIXQIHWH FKH O VMAP D
FLOHVH GLILQDQ] IDP HQWFKH VRWIHQH & GRUR
RSHW] LRQL ? DA EDVH GL QY IDWWH FRP H @
YHOVDQG 5 RDG ,QMDVIVH ? 2 HWHP DP HQWM
IWDP P HQVR WD GLYHUL DWRLW VD \WVDQ
FKH SUYDW. H D GLYHUL QVHQR GLJ RYHWQR

/ DQFIDD  QHO SHU P LUGRDH @
FROQHWMIYW WD &IQD H ( XWDMD TXHWD
LQ LDVYD ML 2 SRL UHVRUFDP HQWA HWWAVD DO
FROWQHQW DIUFDQR HG DOUHWR GHOP RQGR

¢ SIXWRWR D SRWHURW FKH D QvH@R GL
JRYHWQR FHOWDQ@ W2 FHUFDVR GL GDWH XQD
FRHUHQ] D VWDVIAJ LFD D VDG LQI] IDVVD QRQ LO
FROWDUR

$BXQL YHGRQR QHIW 9%HW DQG 5RDG

IQMDWYH GHJ@ DSDADO IfHVE GHO
FDSWMDMP R FIQHH YRGL D UWROHH @
FUIRQIFD \RYWDFFXP X@] IRQH GL FDSLVD®!

FIQHWHH QHO SWRSUR P HFDR  LOWAWQR

&DWP RG\ 7D\ GRUH =DNRQW

3 HQGHQGR DG HVHP SIR WH FDWL GL |HURYIH

FRWXIVA FRQ SUHMZ FLOHVL VX OFRQWQHQWA

DBEXQL \RWHQIRQR FKH P ROWM  GH

LQIUDVAXWXIH UHDA) ] DViAl GD GIWM FLOHWL QHL
SDHWL DIUFDQL VSHFIH ® IHURYIH QRQ VRQR

DEEDWIDQ] D SWRIMMYRQ SHU USDIDH 1O
GHEMR FRQWDWR SHU FRWWKILGBI L
SDIDP HQW VRQR GIMMEXM/ GL VROVR VX

SHURGLGL DQQL

4 XHWR [QWIQWIIFKHHEEH @ YX@HUDELOW

ILODQ] LDUD GHLSDHWLP XVXDVIDUL



' XQTXH QRQ XQD GIS®P D] ID GHOGHEMR
PD ® WAWR TXHWA  LQIWDWKWXH
SRUMHEEHIR Sl» SWREGP L FKH VRO IRQL
SHWFK« SHIJIRIHHEEHR @® MWXD] LRQH
1LQDQ] LDUD GLT XHWALS DHVL

/D TXHWMRQH « GDWH SURUW D@
FRWX] IRQH GH@ LQIIDWKWXIH R DR
WIXSSR VHQ D LQIUDWAKWXIH  MVXD] LROH
XVRSLFD

6D GD YHGHWH \H HIIHWYDP HOWA T XHWM
SWRIH IRQL SHWP IMIFKH FKH \SHWR
SURYHQJ RQR GD WXGLRVL EDVDVZLQ ( XURSD R
6VIDWL 8 QM MDQR WHDOMFKH R VH &R GL
TXHWHA 1QIIDWKWKH P LJARUHE DA XQJ D
@ VWXD] LIRQH HFRQRP LFD GLT XHWALS DHVL
4XHT@R FKH 2 FHUR 2 FKH VH SURIHWDW
EHQH ®f LQIDWXWKXWH VRQR FUXFIDQ SHU
PUGRDH ® TXDOW GH@D YMD GH
SRSR®] LIRQL DIUFDQH H @ GRR SUIRGX\WIMW
QIIDWMXWXWIH FKH FRGWDQR SDHM. H
FRUGRL HFRQRP LIFL SRWHEEHWR DQFKH
DIXVDLH 1O FRP P HIFIR QWD DIUFDQR DO
P RP HQR P ROR QP IVVR SHU FDUHQ] D GL
VWKP HQW @RI IMAFL FRP H WDGH H [HURYLH
/D SHUFHOWDQ GL FRP P HFIR WD WV
DIUFDQL VRQR P ROR EDWH QHO
81&7$" 6VDW 0 ROW VSHWDQ] H VRQR
WWDYID USRWH QH@ FFRIGR & RQUQHQVD®
$IUFDQR GL /IEHWRR 6FDP EIR $1&)7$
OQFIDVR QHO GD@B QIRQH $IUFDQD H
QRQ DQFRWD SIHQDP HQWA RSHUDVIMR

4 XHWR DFFRUWGR UFKLHGH DJ @ 6VIMIP HP EW
GLUP XRYHWH ®f VIDUIIH VX@ P HUFL GHO
DOILQH GL SURP XRYHWH LOGEHWR WWDP EIR GL
P DWAUH SUP HH EHQLGLFRQUXP R

8 Q DXP HQVR GHOFRP P HUFIR DABQWALOR GHO
FROWQHOW SRWHEEH IRUH DIXVDWH D
WIJIXQIHH  XQD FHW®  DXVRQRP LD
FRP P HUFID®! UVSHWR DL SDHWL.GHOL RUG GHO
P RQGR H® &LQD

/ BICP LQD] IRQH GH@ EDWHWH FRP P HUFIDQ
VDWHEEH DQFKH XQ P RGR SHU FRQWEXILH
DA QDVFIVID GLFDVI#QH GLYD®RWH UHJ LRQDQ

BAG !

' DOSXQVR GL YLD DIUFDQR LS DU VBQVR GL
LQVWAJ D] IRQH UHJLIRQD®! WD WIVI DIUFDQL
AXHWD QRQ 2 \WR® XQD TXHWRQH
HFRQRP LFD

/BGHD GL FUHDWH XQBWHD HFRQRP LFD
HIIRQD® 2 @ FRQWQXD]LRQH WRUFD GL
SIRIHWL SROMFL FRP H JQ@ 6VDVI 8 QW
GBIUFD H GHO 3DQDIUFDQM R FRP H
IGHR®RIID FKH JI¢ JXIG L P RYIP HQW GL
LQGLSHQGHQ] D QHOFRQVIQHQWM

/D QR]LIRQH GL XQIW DIUFDQD SROFD HG
HFRQRP IFD 1Q TXHWR FROWAWR HWD YIWD
FRP H IRQGDP HQD®!I QHAD GRWD FRQWR [O
FRERQID@P R H LOQHRFRERQIDDWP R> @

/D WDMRW D] IRQH GHGR WDQMMRQ Rl

$IUFDQ 8QW 2$8 lQ 8 QIRQH
$IUFDQD 8% QHO a YWD GD VDQW
FRP H XQ SDWR lQ DYDQW YHUR TXHWR
WRUFR SR HWR

$WDYHUR B$ JQ WDW DIUFDQL KDQQR
IDWR H FRQUQXDQR D I DUVHOWH @ &R YRFH
DAXQMRQR VX WP L FRP H @ UIRWP D GHO
VWMP D GH® 1DIRQL 8QWA R IO
FDP EIDP HQWR FQP DWFR $ SDUM @$ 1O
FROWQHQWA 2 VXGGLYDMWR 1Q R DQY ] D] LIRQL

> @ XH SURIHWI SROVIFL L | LRQWAJ J IDYDQR
DLWAP SL XQR SIXBUWGLFD® GL FUHDUIH GHI @
6V 8QW GBIUFD &DVDEMQFD JWRXS
JXIGDWR GD .ZDPH 1NXP DK RSSXW
TXHT@R FKH D@D IIQH @ SWHYDOR TXHMR GL
XQD RU DQY ] D] LRQH VXSWD QD] LRQD®! 1Q FXL
J@ WD DIUFDQL DYLHEEHWR P DQWHQXVR @
SWRSUD \RYLDQIW 0 RQURYID J RXS

/D YWRUD GL TXHWEKGIP R KD SURGRWR
C WDQY ] D] LRQH GH@B QW $I1UFDQD 2 8 $
OQFIDW QHO DG $ GGLV$ EHED

,O SDQDIUFDQIP R WDGLFD® VXE® FRV® XQD
VFRQIIWD H QRQ 1X 1Q JWGR GL FRQVRAGDUL
1Q XQ SWRI HWR D QYHAR FROWQHQVD®!



HFRQRP LFKH UHJ LRQD@> @
3HU P ROL YHUL TXDQGR WL FRQILRQW DG
HWHP SIR FRQ @ QIRQH ( XUIRSHD @B QIRQH
$IUFDQD SXRB DSSDULH FRP H XQBXQLRQH
P HOR IRUM ,Q FHULDP EIV SHIRBQRQ ® 2

$G HWP SIR LOP HFFDQIWP R GH@B$ SHU
SWIRP XRYHHH @ SDFH H @ MFXWH]D ?
CBIUFDQ 3HDFH DQG 6HFXUW $ UFKIVIAFVXUH
$36$ FRQ GBIUFDQ 6\VDQGE\ ) RUFH $6) 2
FROQHUFH DABQRQH O P DQGDVR GL
IOMUHQUH 1Q FRADERW] IRQH FRQ O
FRP XQW¢ UHJIRQD@ DOIIQH GL UWWMROHWH O
TXHWIRQL GL MFXUH| ] D D @QYH@R QD] LRQD®! H
UHJ LRQD®! 4 XHWI XGOWP H KDQQR @ FDS DFLW
GL WWDYDGDIH @ RYWDQW GHIQ WDW
PHP EW IQ DP EMR GEQWAWHQR P LOVDH
8 QRW DQY ] D] LRQH (WIRQD®  FRP H
®&2: $6 DG HWP SIR 2  LOWAHQXVD
P LOVDLP HOWA J1¢ VHWH YROW QHL SURS UL \WIDVL
PHP EW /LEHUD 6lHUD /HRQH * XIQHD
%WWDX &RWD GBYRUR SHU UWDELQH
@RUWGLOH 1Q VHI XIVR GLFRGLGLWIVR R J XHUH
FIYQ L FDSL GL WDVR (&2: $6 WDQQR
FROUGHWDQGR DO P RP HQWR XQ SRWEL®
IOWYHOWR P LODH 1Q 1LHU 4 XHWD
IOWMUHHQID D QHAR  LOWD UHJ LIRQD®
DSSUHHOWD XQ DARQVDQDP HQWR  GDQD
WDGL] IRQD® FRQFH] IRQH GL \RYWDQIW H
LQYIRDELDW GHAR WIVR QD] LRQH FRMBFRP H
GHO SUQFISIR GL QRQ LOWUHWHQID QHI@
DI DU LOVAWDL GL XQR WIVR ( BXQD VRYWDQIW
FKH SHIRBQRQ V. mGIVSHWGH } H FRQ XQ
P RYIP HQVR FHQWISHVR VLFRQVRAGD VX

>@ $WE ODIKHE 8QRQ $08
&RP P XQIW RI 6DKHO6DKDDQ 6VIVIAV &( 1
6$' &RP P RQ 0 DINHW IRU ( DWAWD DQG
BRXVKHWQ $IUFD &20 (6$ (DW $IUFD
&RP P XQW ($& (FRQRP IF &RP P XQW
Rl &HOWDO $IUFDQ 6VDWAV  ( &&$6
(FRQRP IF &RP P XQIWW RI : HW $I1UFDQ
BVDWAY (&2 $6 , QWAL RYHWQP HQWDO
$XKRUW RQ ' HYHG®RSP HOW ,*$' DQG
6 RXVIKHLD $1UFDQ " HYH®RSP HQW
&RP P XQIW 6%' &

1Q $IUFD 5HSRW

FRQILQL WHIIRQDQ LQYHFH FKH VX FRQILQL
WIWDQ

6HFRQGR FHUM SWRIH] IRQL RWIP IMAFKH
@ |UFD VDUIHEEH XQD UHJ LRQH WUDVIAJ LED GDO
SXQWR GL Y\WD GHE@BSSURYYL] IRQDP HQVR GL
UWRUH QDWIDQ WD FXL P LQHD@ QHFHWDUL
D@ LQGXWMH DG DOD FDUDWHU] ] D] IRQH
WIFQR®RILFD 4 XHWD UFFKH]]D GL UVRUH
QDWUWD@ SRWHEEH DWALDUH LQYHWIP HQW. H
WDMRWP DIH ® HFRQRP IH DIUFDQH  LQ
SIRGXWRW GL SDUK H FRP SRQHQW QHL
VHWRU DXVRP RELOMAFR HBMARQLFR HQHU LH
UQQRYDELMH GLVSRUMVLP HGLFL

&L DYYHUHEEH J W] IH D XQ EDWR FRWR GHO
O®YRIR  XQD  SRSR®M|IRQH  DIUFDQD
HWHP DP HQW JIRYDQH H 1Q FRWIDQWA
DXP HQWR 6X@ EDW GL TXHWL IDWRW
RUDQJ]DIRQL  LOWAQD] [RQDQ  FRP H
@1&7$' 8QIMG 1 DURQV &RQIHHQFH RQ
7WDGH DQG ' HYH®RSP HQW SWHYHGRQR FKH
J @ WV DIUFDQL SRWDQR 1Q IXWIR GLYHQILH
SWIRGXWRW GL EHQL GL FRQVXP R FUHDQGR
SRWIGLMYRWR H FUHVFIVD HFRQRP IFD> @ H
SWRH IRQL  SHWP DMAFKH  VRWHQJRQR
IQYHFH FKH FRQ  @XVRP DV} ] D] IRQH
WFQR®RILIFD ® IRYD @YRWR D EDWR FRWR
QRQ DU SIX XQ IDWRWIH GHVHWP LODQWA
QHEBFRQRP LD JGRED®! GLGRP DQLH FKH J@
WIDW. DIUFDQL IHWHILDQQR LOHVRWDEL® HQWH
DUHWDW  VRYWDFFDUFDW GD GHEMZ H
SRSR®] IRQL VHP SH Sl» JWQGL GD JHWALH
FRQ LGLYIGHQGL GH@D WHWD SLFFRMD VRWD
3HQWR FKH @ GIMOQ]LIRQH 1 RWG 6XG GHO
PRQGR IQ $IUFD MD SIXB LP SRUWDQW
USHAMR D GMXWH LQ XQD QXRYD FKIDYH
EISRDWH VX@DWH ( VW2 YHW &LQD YV 6VIVL
8 QIHG ( XURSD

> @7KH 3RWMQUDO Rl $IUFD VR &DSVXWH
7HFKQR®RJI\ ,QWAQWYH * REDOBXSS® &KDLQV
? (FRQRP [F ' HYH®RSP HQWQ $IUFD 5 HSRWV
DFFHWEL®! D( FRQRP LE ' HYHIRSP HQW
7KH 3 RWIOWDO R
$IUFD VR &DSWIH 7HFKQR®RJ\ .QWHQUYH

* REDOSXSSO &KDIQV XQFVIDG RU

BAG™ | #



,QIDWZ FRP H JI¢ DFFDGXVR GXWQW O
SHURGR GL EISROUWP R WD 6VIVI 8 QML H
@ QRQH 6RYMMFD J@ WDW DIUFDQL
WQJ HIDQQR DABDQ] H H VL DAQHHDQQR FRQ
@&QR R FRQ @GOWR D VHFRQGD GH@ @RLR
DJ HQGH SRAMFKH GLWIXXSSR

5HWD GD YHGHWH TXDQVR J@ WMV DIUFDQL
UHWVDQR D \IDQFIDUL GDL WSSRUL
FRP P HUFID@ GLVHIXD@ FKH IIQRWD KDQQR
FDUDWHU] ] DVR LO®RWR SHFRUR 6HFRQGR O
PIH UFHUFKH \XO FDP SR 1Q * KDQD @
SDQGHP LD KD LQ XQD FHWD P VXD VRUAVR
VDB HIHWR

,QDWMZ QHO SHURGR [P P HGLDVDP HQWA
VXFFHWLYR DA SDQGHP LD GIWWA FKH SUP D
RSHWDYDQR FRP H P SRWIVRW GL SIRGRWI
FIOHVL KDQQR QU LDVR D SWIRGXUH 1Q &RFR D
IRQW GL FRWL GL WDVSRUR P DUWP R
VHWXS QFDVL

(B DQFRID SWHWR SHU GUH \H TXHWD
WIQGHQ] D FROUQXHW QRQ DSSHQD LFRWILGL
P SRWD] LRQH VFHQGHLDQQR GLQXRYR

$ P IR DYYMR VDU QHFHWDUD XQD EXRQD
GRWH GL SWIRW] IRQMP R SHU VRWHQHWIH O
IQGXWMH QDWHQW. 8Q WP SRWIDQHR
\J DQFIDP HQWR GDO FRP P HUFIR
LOWALQD] LRQD® GRYW DQGDWH GL SDUL SDWR
FRQ ® WIXSSR GLXQBQGX WD GRFDO

&L GISHQGHW GD VDQW IDWRW GLYHUL LQ
SUP IV GDEBMMWWQ|D  GL  VXIILFIHQW
LI DWW LH

$O P RP HQR WWIL L JWDQGL SWIRIHWL GL
IQIIDWKWKIH  1Q * KDQD  11QDQ] IDW  FRQ
SIHWMI. DEXQLFRP SGM/DEB  SHUFHQWR
VRQR [HWP LGD P H\L 6RQR IHWP LSHWFK« SHU
RWHOHIH XQ SUHWIWR GL P LODUGL GL GRADU
GDO ) RQGR 0 RQHVDUR ,QWALQD] LRQD®I SHU
WIELT ] DIH @ SWRSUD HFRQRP ID 1Q FUM. 1O
JRYHWDR JKDQHWH KD GRYXVR VIDJADH O
VSHWH SXEEQFKH

&RP H TXHWR HVHP SIR LOX\AD WIVLFRP H LO
* KDQD VRQR GLSHQGHQW. GDL SUHWIM FKH
UFHYRQR GDABMMUOR SHUP DQGDUH DYDQW.

@ WDVR FRQ WWW ®f UHVA] IRQL FKH QH
GHUYDQR> @

> @ 4XDQGR HODUWIMM GDL FRUGGHW!
GRQDVRUL  WDGL IRQDQE  TXHWL  SUHWML
YHQIRQR HDUIM D SDWR FKH FHUM
SRAMFKH GL DXWHUW YHQIDQR P HWH 1Q
DWR

,0 SHV\R SRMAFR HG HFRQRP IFR GHO
FROWQHOW! QHO FROWWR J@RED®!I VDQWR
GISHQGHW® GDO JWGR GL DXVRQRP LD
ILQDQ] LDUD WDJ JLXQWD LQ IXWKIR GDJ @ WML
DIUFDQL MD FRP H DJJ UHI DVR GLMQJ RQ WML
HR IRUH Sl» YHIRVP L® HQWA FRP H HQWA
LHJ LRQD®

BAIT!'$



B & D2SIS

YHFNHWV 6 7KH (P SULH Rl &RWRQ $
1HZ + MRU Rl * REDO&DSMVDAMP 9 LQVIDIH
1HZ <RWN

YHFNHUW 6 DQG 5RFNP DQ 6 HGV
6MYHU R FDSWVDAOMP D QHZ KDMRUY RI

$P HUFDQ HFRQRP LF GHYH®RSP HOW
SQIYHWMW R 3HQQUODQD  3WHW
3 KIMGHGKLD

&DWP RG\ 3 7DI@®U, =DVRQWY 7
&KLQDE/ VSDVDOIL] DQG ASHEWGLS@®P DF\ BLQ
$IUFD FROWDIQIQ) EHW RU WRDG R
HFRQRP [F  WDQVRWP DMRQ'  &DQDGIDQ
-RXWQDO Rl $IUFDQ 6VXGLHV 5 HYXH
FDQDGIHQQH GHV ~ «WGHV  DIUFDIQHV
KW8V_GRLRU

)WDQN  * 7KH ' HYH®RSP HQW Rl
8 QGHUGHYHIRSP HOQW 0 ROWMO® 5HYIHZ 9RO
SS

ODJWKL $ $ $1UFDR/ LQWAUQDVIRQDO
5HDMRQV 7KH ' ISGP DF\ Rl ' HSHQGHQR\
DQG &KDQJH 5 RXVBIGIH / RQGRQ

1 NXP DK 1 HR FR&RQIDAVWP  7KH
/DWV 6VIDJH Rl ,P SHUDDWP ,QVIALQDVRQDO
SXEKHW 1 HZ <RWN

3WHEIMFK 5 7KH  ( FRQRP LF
" HYH®RSP HOQW Rl /DVMQ $P HUFD DQG W
3UQFISDO3WRE®GIP V 8 QWAG 1 DMRQV 1HZ
<RWN

5DYHQKL® - * REDO  3ROMFDO
( FRQRP \ 2[IRUG 8 QLYHUW 3HW 2 [ IRUG
5LFH % ( QWU* DP EID 7KH %A RI
DQ ,P SIREDE® 1 DVMRQ +RXJKVRQ 0 LIQQ
+ DUFRXWV

5 RGQH\ : +RZ  (XWRSH
8 QGHUWGHYH®RSHG $IUFD 3DQDI 3 XEMKIQJ
,QF $EXN» DQG/DIRV

DABIUAMALQ |, 7KH 0 RGHW : RUB
6\WHP  &DSIVDOW $JUFXOXWH DQG VKH
2 WIQVRI ViKH ( XIRSHDQ : RUWB ( FRQRP \ 1Q
WH 61 WIHQWK &HQWU  $FDGHP LE 3WHW
1HZ <RWN

BAG™ ! %



























